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at the registered office of the Company and/or the Transfer Agent, and 

(b) if no Share certificates have been issued, by written declaration of transfer to be inscribed in the register of 
Shareholders of the Company, dated and signed by the transferor and, if so requested by the Company and/or the 
Transfer Agent, also signed by the transferee, or by persons holding suitable powers of attorney to act therefore.

If a transfer results in a holding on the part of the relevant Shareholders of less than USD 2,500 (or the equivalent in the 
currency of denomination of the Fund) in value of Shares of the relevant Fund, the Company may require the relevant 
holding to be redeemed.

Any request to transfer Shares will only be executed once any previous transaction involving the Shares to be transferred 
has been completed and full settlement on those Shares received.

Transfer of Shares will be effected in accordance with the Luxembourg Stocks Exchange regulations.

The Shares of the Company are freely transferable. The Articles provide that the Board of Directors is entitled to impose 
restrictions as they may think necessary for the purposes of ensuring that no Shares are acquired or held by (a) any person 
in violation of or subject to the applicable laws or regulations of any country or government authority or (b) any person 
in circumstances which, in the opinion of the Directors, might result in the Company incurring any liability of taxation or 
suffering any other disadvantage which the Company might not otherwise have incurred.

The Shares transferred may be subject to specific conditions, including CDSC. It is the duty of the investor to which the 
Shares are transferred to inform himself of any specific condition applicable to such Shares.

FACSIMILE DEALING

When purchase, redemption, exchange and/or transfer of Shares are made by facsimile, as long as and when expressly 
allowed by the Transfer Agent, the Transfer Agent will rely on the facsimile instructions received in good faith without 
further inquiry. The Transfer Agent may in its own discretion request a written and duly signed confirmation (this includes 
the right to request original documentation), in which case it may delay the processing of the request until receipt of the 
written confirmation thereof. 

Neither the Board of Directors nor the Transfer Agent will accept responsibility for use of the incorrect facsimile number, 
failure of the facsimile transmission or the working order of our facsimile machines or for any allotment, transfer, payment 
or other act done in good faith in accordance with any facsimile instructions.

For institutions issuing automatically generated unsigned fax orders an indemnity letter or agreement must be provided 
with the relevant Application Form. Such institutions agree to indemnify the Company or any other entity of Franklin 
Templeton Investments for any damage, loss or other expenses they may incur further to the processing of erroneous 
facsimile instructions.

TRADING POLICY

Market timing generally. The Company discourages short-term or excessive trading, often referred to as “market 
timing”, and intends to seek to restrict or reject such trading or take other action, as described below, if in the judgment 
of the Company or Transfer Agent such trading may interfere with the efficient management of the portfolio of any Fund, 
may materially increase the Fund’s transaction costs, administrative costs or taxes, or may otherwise be detrimental to the 
interests of the Company and its Shareholders.

Market timing consequences. If information regarding a shareholder’s activity in the Company or in any other Franklin 
Templeton investment fund or non-Franklin Templeton investment fund is brought to the attention of the Company or the 
Transfer Agent and based on that information the Company or its agents in their sole discretion conclude that such trading 
may be detrimental to the Company as described in this Market Timing Trading policy, the Company may temporarily 
or permanently bar a Shareholder’s future purchases into the Company or, alternatively, may limit the amount, number 
or frequency of any future purchases and/or the method by which a Shareholder may request future purchases and 
redemptions (including purchases and/or redemptions by an exchange or transfer between the Company and any other 
Franklin Templeton investment fund). 

In considering an investor’s trading activity, the Company may consider, among other factors, the Shareholder’s trading 
history both directly and, if known, through financial intermediaries, in the Company, in other Franklin Templeton 
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investment funds, in non-Franklin Templeton investment funds, or in accounts under common control or ownership.

Market timing through financial intermediaries. Shareholders are subject to this policy whether they are a direct 
Shareholder of the Fund or are investing indirectly in the Company through a financial intermediary such as a bank, an 
insurance company, an investment advisor, or any other Distributor that acts as nominee for Shareholders subscribing the 
Shares in their own name but on behalf of its customers (the Shares being held in an “omnibus account”).

While the Company will encourage financial intermediaries to apply the Company’s Market Timing Trading policy to 
their customers who invest indirectly in the Company, the Company is limited in its ability to monitor the trading activity 
or enforce its Market Timing Trading policy with respect to customers of financial intermediaries. For example, should 
it occur, the Company may not be able to detect market timing that may be facilitated by financial intermediaries or 
made difficult to identify in the omnibus accounts used by those intermediaries for aggregated purchases, exchanges and 
redemptions on behalf of all their customers. More specifically, unless the financial intermediaries have the ability to 
apply the Company’s Market Timing Trading policy to their customers through such methods as implementing short-term 
trading limitations or restrictions, monitoring trading activity for what might be market timing, the Company may not be 
able to determine whether trading by customers of financial intermediaries is contrary to the Company’s Market Timing 
Trading policy.

Risks from market timers. Depending on various factors, including the size of the Fund, the amount of assets the 
Investment Manager typically maintains in cash or cash equivalents and the Euro, Japanese Yen or US dollar amount 
and number and frequency of trades, short-term or excessive trading may interfere with the efficient management of the 
Fund’s portfolio, increase the Fund’s transaction costs, administrative costs and taxes and/or impact Fund performance.

In addition, if the nature of the Fund’s portfolio holdings expose the Fund to shareholders who engage in the type of 
market timing trading that seeks to take advantage of possible delays between the change in the value of a Fund’s 
portfolio holdings and the reflection of the change in the net asset value of the Fund’s Shares, sometimes referred to as 
“arbitrage market timing”, there is the possibility that such trading, under certain circumstances, may dilute the value of 
Fund Shares if redeeming shareholders receive proceeds (and buying shareholders receive Shares) based upon net asset 
values which do not reflect appropriate fair value prices. Arbitrage market timers may seek to exploit possible delays 
between the change in the value of a Fund’s portfolio holdings and the net asset value of the Fund’s Shares in Funds that 
hold significant investments in foreign securities because certain foreign markets close several hours ahead of the US 
markets, and in funds that hold significant investments in small-cap securities, high-yield (“junk”) bonds and other types 
of investments which may not be frequently traded.

The Company is currently using several methods to reduce the risk of market timing. These methods include:
• reviewing Shareholder activity for excessive trading and
• committing staff to selectively review on a continuing basis recent trading activity in order to identify trading activity 
that may be contrary to this Market Timing Trading policy.

Though these methods involve judgments that are inherently subjective and involve some selectivity in their application, the 
Company seeks to make judgments and applications that are consistent with the interests of the Company’s Shareholders. 
There is no assurance that the Company or its agents will gain access to any or all information necessary to detect market 
timing in omnibus accounts. While the Company will seek to take actions (directly and with the assistance of financial 
intermediaries) that will detect market timing, the Company cannot represent that such trading activity can be completely 
eliminated.

Revocation of market timing trades. Transactions placed in violation of the Company’s Market Timing Trading policy 
are not necessarily deemed accepted by the Company and may be cancelled or revoked by the Company or the Transfer 
Agent on the Valuation Days following receipt by the Transfer Agent.

PUBLICATION OF SHARE PRICES
 
The net asset value per Share of each Fund and Class of Shares is made public at the registered office of the Company 
and is available at the offices of the Principal Distributor and the Transfer Agent. The Company will arrange for the 
publication of the net asset value per Share of relevant Funds as required under applicable laws and in such newspapers as 
the Board of Directors may decide from time to time. This information is also available on the Internet site: http://www.
franklintempleton.lu. The Company cannot accept any responsibility for any error or delay in publication or for the non-
publication of prices.
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TEMPORARY SUSPENSION OF ISSUES, REDEMPTIONS AND EXCHANGES
 
The determination of the prices of Shares of each Fund may be suspended during a period when trading on a relevant stock 
exchange is substantially restricted or when other specified circumstances exist which make it impracticable to dispose of 
or value any of the Company’s investments (see Appendix D). No Share may be issued, redeemed or exchanged during 
a period of suspension. A notice of any suspension shall be published, if appropriate, in such newspapers as the Board of 
Directors may from time to time determine.

INVESTMENT MANAGEMENT FEES AND SALES CHARGE STRUCTURE
 
INVESTMENT MANAGEMENT FEES

The Investment Managers receive from the Company a monthly investment management fee equivalent to a certain 
percentage per annum of each Fund’s adjusted daily net assets during the year. The following apply in respect of 
the Shares of all Classes, except Class I Shares and Class X Shares, of the Company’s Funds:

- Franklin Asian Flex Cap Fund	 1.00%
- Franklin Biotechnology Discovery Fund 	 1.00%
- Franklin Euroland Core Fund	 1.00%

   	 - Franklin European Growth Fund 	 1.00%
	 - Franklin European Small – Mid Cap Growth Fund	 1.00%
	 - Franklin Global Growth Fund	 1.00%
	 - Franklin Global Real Estate (Euro) Fund	 1.00%
	 - Franklin Global Real Estate (USD) Fund	 1.00%
	 - Franklin Global Small-Mid Cap Growth Fund	 1.00%

   - Franklin High Yield Fund	 0.80%
- Franklin High Yield (Euro) Fund	 0.80%
- Franklin Income Fund	 0.85%
- Franklin India Fund	 1.00%
- Franklin MENA Fund	 1.50%
- Franklin Natural Resources Fund	 1.00%
- Franklin Strategic Income Fund	 0.75%

    	 - Franklin Technology Fund 	 1.00%
- Franklin U.S. Equity Fund	 1.00%

		  - Franklin U.S. Focus Fund	 1.00%
- Franklin U.S. Government Fund	 0.65%
- Franklin U.S. Opportunities Fund	 1.00%
- Franklin U.S. Ultra Short Bond Fund	 0.65%
- Franklin U.S. Small-Mid Cap Growth Fund	 1.00%
- Franklin U.S. Total Return Fund	 0.75%
- Franklin World Perspectives Fund	 1.00%
- Franklin Mutual Beacon Fund	 1.00%
- Franklin Mutual Euroland Fund	 1.00%
- Franklin Mutual European Fund	 1.00%
- Franklin Mutual Global Discovery Fund	 1.00%
- Franklin Templeton Global Equity Strategies Fund	 1.25%
- Franklin Templeton Global Fundamental Strategies Fund	 1.00%
- Franklin Templeton Global Growth and Value Fund	 1.00%
- Franklin Templeton Japan Fund	 1.00%
- Templeton Asian Bond Fund	 0.75%
- Templeton Asian Growth Fund	 1.35%
- Templeton Asian Smaller Companies Fund	 1.35%
- Templeton BRIC Fund	 1.60%
- Templeton China Fund	 1.60%
- Templeton Eastern Europe Fund 	 1.60%
- Templeton Emerging Markets Fund	 1.60%
- Templeton Emerging Markets Bond Fund	 1.00%
- Templeton Emerging Markets Smaller Companies Fund	 1.60%
- Templeton Euro Government Bond Fund	 0.50%
- Templeton Euro Liquid Reserve Fund	 0.30%
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- Templeton Euro Money Market Fund	 0.30%
- Templeton Euroland Fund	 1.00%
- Templeton European Fund	 1.00%
- Templeton European Total Return Fund	 0.75%
- Templeton Frontier Markets Fund	 1.60%
- Templeton Global Fund	 1.00%
- Templeton Global (Euro) Fund	 1.00%
- Templeton Global Balanced Fund	 0.80%
- Templeton Global Bond Fund	 0.75%
- Templeton Global Bond (Euro) Fund	 0.75%
- Templeton Global Equity Income Fund	 1.00%
- Templeton Global High Yield Fund	 0.85%
- Templeton Global Income Fund	 0.85%
- Templeton Global Smaller Companies Fund	 1.00%
- Templeton Global Total Return Fund	 0.75%	
- Templeton Growth (Euro) Fund	 1.00% 
- Templeton Korea Fund	 1.60%
- Templeton Latin America Fund	 1.40%	  
- Templeton Thailand Fund	 1.60%

   	 - Templeton U.S. Dollar Liquid Reserve Fund	 0.30%	
	 - Templeton U.S. Value Fund	 1.00%		

In respect of Class I Shares, the Investment Managers receive from the Company a monthly investment management 
fee equivalent to a certain percentage per annum of each Fund’s adjusted daily net assets during the year, as 
described in Appendix F.

The Investment Managers may, from time to time, pay a part of their investment management fee to various sub-
distributors, intermediaries, dealers and/or professional investors. Such payments are intended to compensate such 
sub-distributors, dealers or other intermediaries for providing distribution or other services to the Shareholders, 
including but not limited to the enhancement of the communication of ongoing information to Shareholders, the 
transaction processing or other shareholder and/or administrative services. Any request for additional information 
regarding any such payments should be addressed by the Shareholders to their relevant intermediaries.

Consistent with obtaining best execution, brokerage commissions on portfolio transactions for the Company may be 
directed by the Investment Managers to broker-dealers in recognition of research services furnished by them as well 
as for services rendered in the execution of orders by such broker-dealers. The receipt of investment research and 
information and related services permits the Investment Managers to supplement their own research and analysis 
and makes available to them the views and information of individuals and research staffs of other firms. Such 
services do not include travel, accommodation, entertainment, general administrative goods or services, general 
office equipment or premises, membership fees, employee salaries or direct money payment, which are paid by the 
Investment Managers.

The Investment Managers may enter with broker-dealers that are entities and not individuals into soft commission 
arrangements only where there is a direct and identifiable benefit to the clients of the Investment Managers, including 
the Company, and where the Investment Managers are satisfied that the transactions generating the soft commissions are 
made in good faith, in strict compliance with applicable regulatory requirements and in the best interest of the Company. 
Any such arrangement must be made by the Investment Manager on terms commensurate with best market practice. The 
use of soft commissions shall be disclosed in the periodic reports.

In certain Company related documents and/or electronic media, the relevant aforementioned investment management 
fee plus maintenance charges, servicing charges and/or distribution charges where applicable to a Share Class (as 
described in the following section) may be combined and expressed as an “annual management charge” for ease 
of administration/comparison. 

SHARE CLASSES - SALES CHARGE STRUCTURE 

Class A Shares

- Initial Sales Charge

Class A Shares will be offered at the applicable net asset value, plus an initial sales charge of up to 6.50% of the 
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total amount invested. This maximum charge, assuming no other charges or expenses are applicable, amounts to 
approximately 6.95% of the aggregate Share price of the Shares being acquired and out of this charge the Principal 
Distributor may make payments to sub-distributors, intermediaries, dealers and/or professional investors, who may 
include affiliates of Franklin Templeton Investments. The initial sales charge may be waived in whole or in part 
by the Principal Distributor either for individual investors or for particular groups of investors. The balance of the 
amount invested after the deduction of any applicable initial sales charge will then be applied to the purchase of 
Shares in the relevant Fund.

If in any country in which the Shares are offered, local law or practice requires or permits a lower sales charge or a 
different maximum than the charge stated above for any individual purchase order, the Principal Distributor may sell 
Class A Shares, and may authorise sub-distributors, intermediaries, dealers and/or professional investors to sell Class 
A Shares, within such country at a total price less than the applicable price set forth above, but in accordance with the 
amounts permitted by the law or practice of such country.

- Contingent Deferred Sales Charge (“CDSC”)

In addition, in order to recover commissions paid to sub-distributors, intermediaries, dealers and/or professional investors 
on qualified investments of USD 1 million or more in respect of Class A Shares, a CDSC of up to 1.00% applies to certain 
of those redemptions within the first 18 months after each investment. The charge is up to 1.00% of the lesser of the value 
of the Shares redeemed (exclusive of reinvested dividends distributions) or the total cost of such Shares, and is retained 
by the Principal Distributor. The way this charge is calculated is the same for all Classes of Shares, with the exception of 
the percentage applicable, and is more fully described in the section “Class B Shares”.

Qualified investments concerned are investments made either as a lump sum or through cumulative orders of the investor, 
his spouse, his children and/or grandchildren if they are under the age of 18. For the purpose of the application of the 
qualified investments rules, shareholdings in other investment funds offered by Franklin Templeton Investments may be 
combined at the investor’s request. Information on the investment funds which Shares may be combined, and details of 
the procedure, terms and conditions applicable may be obtained from the Transfer Agent upon request. Shares issued as a 
result of qualified investment are not available in global certificate form.

- Maintenance Charge

In addition, a maintenance charge of up to a certain percentage per annum of the applicable average net asset value 
is deducted and paid to the Principal Distributor, in order to compensate the Principal Distributor for any expenses 
incurred by it in connection with Shareholders liaison and administration of the Shares. This charge is accrued daily 
and is deducted and paid monthly to the Principal Distributor.

The following maintenance charge apply in respect of the different Funds:

- Franklin Asian Flex Cap Fund					     up to	 0.50%
- Franklin Biotechnology Discovery Fund 				    up to	 0.50%
- Franklin Euroland Core Fund					     up to 	 0.50%	
- Franklin European Growth Fund 					     up to	 0.50%
- Franklin European Small-Mid Cap Growth Fund			   up to 	 0.50%
- Franklin Global Growth Fund					     up to	 0.50%
- Franklin Global Real Estate (Euro) Fund				    up to	 0.50%
- Franklin Global Real Estate (USD) Fund				    up to	 0.50%
- Franklin Global Small-Mid Cap Growth Fund				    up to	 0.50%
- Franklin High Yield Fund						      up to	 0.40% 
- Franklin High Yield (Euro) Fund					     up to	 0.40%
- Franklin Income Fund						      up to	 0.50%
- Franklin India Fund							      up to	 0.50%
- Franklin MENA Fund						      up to	 0.50%
- Franklin Natural Resources Fund					     up to	 0.50%
- Franklin Strategic Income Fund					     up to	 0.50%
- Franklin Technology Fund 						      up to	 0.50%
- Franklin U.S. Equity Fund						      up to	 0.50%
- Franklin U.S. Focus Fund						      up to	 0.50%
- Franklin U.S. Government Fund					     up to	 0.30%
- Franklin U.S. Opportunities Fund					     up to	 0.50%
- Franklin U.S. Ultra Short Bond Fund					     up to	 0.30%
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- Franklin U.S. Small-Mid Cap Growth Fund				    up to	 0.50%
- Franklin U.S. Total Return Fund					     up to	 0.30%
- Franklin World Perspectives Fund					     up to	 0.50%
- Franklin Mutual Beacon Fund					     up to	 0.50%
- Franklin Mutual Euroland Fund					     up to 	 0.50%
- Franklin Mutual European Fund					     up to	 0.50%
- Franklin Mutual Global Discovery Fund				    up to	 0.50%
- Franklin Templeton Global Equity Strategies Fund			   up to 	 0.50%
- Franklin Templeton Global Fundamental Strategies Fund		  up to 	 0.50%
- Franklin Templeton Global Growth and Value Fund			   up to 	 0.50%
- Franklin Templeton Japan Fund					     up to 	 0.50%
- Templeton Asian Bond Fund						     up to	 0.30%
- Templeton Asian Growth Fund					     up to	 0.50%
- Templeton Asian Smaller Companies Fund				    up to	 0.50%
- Templeton BRIC Fund						      up to	 0.50%
- Templeton China Fund						      up to	 0.50%
- Templeton Eastern Europe Fund 					     up to	 0.50%
- Templeton Emerging Markets Fund					     up to	 0.50%
- Templeton Emerging Markets Bond Fund				    up to	 0.50%
- Templeton Emerging Markets Smaller Companies Fund			  up to	 0.50%
- Templeton Euro Government Bond Fund				    up to	 0.30%
- Templeton Euro Liquid Reserve Fund					    up to	 0.10%
- Templeton Euro Money Market Fund					    up to 	 0.10%
- Templeton Euroland Fund						      up to	 0.50%
- Templeton European Fund						      up to	 0.50%
- Templeton European Total Return Fund				    up to	 0.30%
- Templeton Frontier Markets Fund					     up to	 0.50%
- Templeton Global Fund						      up to	 0.50%
- Templeton Global (Euro) Fund					     up to	 0.50%
- Templeton Global Balanced Fund					     up to	 0.50%
- Templeton Global Bond Fund					     up to 	 0.30%
- Templeton Global Bond (Euro) Fund					     up to	 0.30%
- Templeton Global Equity Income Fund				    up to	 0.50%
- Templeton Global High Yield Fund					     up to	 0.50%
- Templeton Global Income Fund					     up to	 0.50%
- Templeton Global Smaller Companies Fund	  			   up to	 0.50%	
- Templeton Global Total Return Fund					     up to	 0.30%
- Templeton Growth (Euro) Fund					     up to 	 0.50%
- Templeton Korea Fund						      up to	 0.50%
- Templeton Latin America Fund					     up to	 0.50%	  
- Templeton Thailand Fund						      up to	 0.50%
- Templeton U.S. Dollar Liquid Reserve Fund              			   up to     	0.10%
- Templeton U.S. Value Fund		   				    up to     	0.50%				  

The Principal Distributor may, from time to time, pay part of the maintenance charge to various sub-distributors, 
intermediaries, dealers, investors or particular groups of investors. 

Class AX Shares

- Initial Sales Charge

The price at which Class AX Shares are offered is the net asset value per Share next determined after the purchase 
order is received, as defined herein, plus an initial sales charge of up to 6.50% of the total amount invested. This 
maximum charge, assuming no other charges or expenses are applicable, amounts to approximately 6.95% of the 
aggregate Share price of the Shares being acquired and out of this charge the Principal Distributor may make payments 
to sub-distributors, intermediaries, dealers and/or professional investors, who may include affiliates of Franklin 
Templeton Investments. The initial sales charge may be waived in whole or in part by the Principal Distributor either 
for individual investors or for particular groups of investors. The balance of the amount invested after the deduction 
of any applicable initial sales charge will then be applied to the purchase of Shares in the relevant Fund.
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If in any country in which the Shares are offered, local law or practice require or permits a lower sales charge or a different 
maximum than the charge stated above for any individual purchase order, the Principal Distributor may sell Class AX 
Shares, and may authorise sub-distributors, intermediaries, dealers and/or professional investors to sell Class AX Shares, 
within such country at a total price less than the applicable price set forth above, but in accordance with the amounts 
permitted by the law or practice of such country.

- Contingent Deferred Sales Charge (“CDSC”)

In addition, in order to recover commissions paid to sub-distributors, intermediaries, dealers and/or professional investors 
on qualified investments of USD 1 million or more in respect of Class AX Shares, a CDSC of 1.00% applies to certain 
of those redemptions within the first 18 months after each investment. The charge is 1.00% of the lesser of the value of 
the Shares redeemed (exclusive of reinvested dividends distributions) or the total cost of such Shares, and is retained by 
the Principal Distributor. The way this charge is calculated is the same for all Classes of Shares, with the exception of the 
percentage applicable, and is more fully described in the section “Class B Shares”.

Qualified investments concerned are investments made either as a lump sum or through cumulative orders of the investor, 
his spouse, his children and/or grandchildren if they are under the age of 18. For the purpose of the application of the 
qualified investments rules, shareholdings in other investment funds offered by Franklin Templeton Investments may be 
combined at the investor’s request. Information on the investment funds which Shares may be combined, and details of 
the procedure, terms and conditions applicable may be obtained from the Transfer Agent upon request. Shares issued as a 
result of qualified investment are not available in global certificate form.

- Maintenance Charge

In addition, a maintenance charge of up to 0.50% per annum of the applicable net assets is deducted and paid to the 
Principal Distributor in order to compensate the Principal Distributor for any expense incurred by it in connection with 
Shareholders liaison and administration of the Shares. The Principal Distributor may, from time to time, pay a part of the 
maintenance charge to various sub-distributors, intermediaries, investors or particular groups of investors. 

Class B Shares

The price at which Class B Shares will be offered is the net asset value per Share next determined after the purchase 
order is received, as defined herein. Purchases of Class B Shares are not subject to an initial sales charge. However, 
Class B Shares are subject to a CDSC if an investor redeems Shares within four (4) years of purchase. The CDSC 
for these Class B Shares is based on the net asset value of the Shares being redeemed or their net asset value 
when purchased, whichever is less. The net asset value of the Shares being redeemed will be used as a basis for 
the calculation of the CDSC in respect of Shares sold through specific authorised Canadian distributors and shall be 
specified in documentation to be provided by these distributors to investors prior to subscription. There is no CDSC 
on Shares acquired through reinvestment of dividends. To keep the CDSC as low as possible, each time a request 
to sell Shares is placed, any Shares in the Shareholder’s account not subject to a CDSC will be sold first. If there 
are not enough of these to meet the request, additional Shares will be sold in the order they were purchased. The 
amount of the CDSC is calculated by multiplying the following percentages by the net asset value of the Shares 
being redeemed or their net asset value when purchased whichever is less. The following table sets for the rate of 
CDSC applicable to redemptions of Class B Shares:

YEARS SINCE PURCHASE CDSC
Less than one year 4.00%
Equal or more than one year but less than two years 3.00%
Equal or more than two years but less than three years 2.00%
Equal or more than three years but less than four years 1.00%
Equal or more than four years 0.00%

In determining the applicability and rate of any CDSC, it will be assumed in a redemption of Class B Shares that, 
first, a redemption will be made of those Shares representing reinvestment of dividends and then of the remaining 
Shares held by the Shareholder for the longest period of time, employing the current value of the Shares being 
sold or their net asset value when purchased, whichever is less. The holding period for the purposes of applying a 
CDSC on Class B Shares of a particular Fund acquired through an exchange of Class B Shares from another Fund 
having Class B Shares will be measured from the date that such Class B Shares were initially acquired in the other 
Fund. These determinations will result in any CDSC being imposed at the lowest possible rate. 
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Class B Shares of a Fund can only be exchanged (see section “Exchange of Shares”) into Class B Shares of a Fund 
which continues to issue Class B Shares. Shareholders should be aware that this restriction may limit their possibility 
to acquire Shares of another Fund through exchange because Class B Shares are not available in all Funds and the 
further issue of Class B Shares of any Fund may be suspended at any time by the Board of Directors.

Starting from January 2011, Class B Shares will be automatically converted into Class A Shares of the same Fund on the 
monthly scheduled conversion date fixed by the Transfer Agent upon or following the expiry of 84 months after the date 
of their purchase. As a result, the terms and other conditions applicable to such Shares shall become those applicable to 
Class A Shares.

Class B Shares in the Templeton U.S. Dollar Liquid Reserve Fund will be issued only in exchange for Class B 
Shares in another Fund. Any such exchange from Class B Shares of any particular Fund to the Templeton U.S. 
Dollar Liquid Reserve Fund may only be made into Class B Shares of that Fund. In the event of such exchange, 
the CDSC applicable on the Class B Shares exchanged at the date of the transaction shall be taken to apply to the 
acquisition of the B Shares in the Templeton U.S. Dollar Liquid Reserve Fund and will continue accordingly. 

Amounts assessed as a CDSC are paid to the Principal Distributor, or such other party as the Company may from time to 
time appoint to defray distribution costs incurred by the Principal Distributor or such other party. The CDSC may be waived 
in whole or in part by the Principal Distributor and/or such other party at its discretion either for individual investors or for 
particular groups of investors. The Company has committed to pay to the Principal Distributor or the relevant third party 
the CDSC at the rates set forth above net of any taxes. In case any taxes would be payable on said amounts, the amount 
of CDSC would be increased in a manner to ensure that the agreed amounts are paid net to the Principal Distributor or 
relevant third party. The Directors have, at the date of this Prospectus, no reason to believe that any taxes are due or levied 
on the CDSC.

Investors should note that a redemption of Shares may take place at a price that is more or less than the Shareholder’s 
original acquisition cost, depending upon the net asset value of the Shares at the time of redemption compared to the 
Shareholder’s acquisition cost and, with respect to Class B Shares, upon the imposition of any applicable CDSC.

- Maintenance Charge

In addition, in the case of Class B Shares, a maintenance charge of up to 0.75% per annum of the applicable average 
net asset value is deducted and paid to the Principal Distributor, in order to compensate the Principal Distributor for any 
expenses incurred by it in connection with Shareholders liaison and administration of the Shares and the handling of the 
CDSC. This charge is accrued daily and is deducted and paid monthly to the Principal Distributor.

The Principal Distributor may, from time to time, pay part of the maintenance charge to various sub-distributors, 
intermediaries, dealers, investors or particular groups of investors. 

- Servicing Charge

In addition, in the case of Class B Shares, a servicing charge of 1.06% per annum of the applicable average net asset 
value is deducted and paid to the Principal Distributor and/or other party (as described above), in order to compensate the 
Principal Distributor and/or other party for any financing costs and expenses incurred by it in connection with sales of 
Class B Shares. This charge is accrued daily and is deducted and paid monthly to the Principal Distributor and/or other 
party.

The Company has committed to pay to the Principal Distributor or the relevant third party the Servicing Charge at the 
aforementioned rate net of any taxes. In case any taxes would be payable on said amounts, the amount of Servicing 
Charge would be increased in a manner to ensure that the agreed amounts are paid net to the Principal Distributor or 
relevant third party. The Directors have, at the date of this Prospectus, no reason to believe that any taxes are due or levied 
on the Servicing Charge.

- Shares issued upon reinvestment of dividends

Shares issued pursuant to the automatic reinvestment of dividends are not subject to any initial sales charge or any 
CDSC.

The Transfer Agent reserves the right to require additional information and/or confirmation from the investor for 
large purchases into Class B Shares, which may result in delay in the processing of the investment until receipt of 
the requested information/confirmation.
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Class C Shares

The price at which Class C Shares will be offered is the net asset value per Class C Share next determined after 
the purchase order is received, as defined herein. Purchases of Class C Shares are not subject to an initial sales 
charge. However, Class C Shares are subject to a CDSC of 1.00% if an investor redeems Shares within one (1) 
year of purchase. The CDSC for these Class C Shares is based on the net asset value of the Shares being redeemed 
(exclusive of reinvestments) or their net asset value when purchased whichever is less. The net asset value of the 
Shares being redeemed will be used as a basis for the calculation of the CDSC in respect of Shares sold through 
specific authorised Canadian distributors and shall be specified in documentation to be provided by these distributors 
to investors prior to subscription. To keep the CDSC as low as possible, each time a request to sell Shares is 
placed, any Shares in the Shareholder’s account not subject to a CDSC will be sold first. If there are not enough 
of these Shares to meet the request, additional Shares will be sold in the order they were purchased. The amount 
of the CDSC is calculated by multiplying the CDSC rate by the net asset value of the Shares being redeemed or 
their net asset value when purchased whichever is less.

Class C Shares of a Fund can only be exchanged into Class C Shares of a Fund which issues Class C Shares. Shareholders 
should be aware that this restriction may limit their possibility to acquire Shares of another Fund through exchange 
because Class C Shares are not available in all Funds and the further issue of Class C Shares of any Fund may be 
suspended at any time by the Board of Directors.

Amounts assessed as a CDSC are paid to the Principal Distributor, or such other party as the Company may from time 
to time appoint to defray distribution costs incurred by the Principal Distributor or such other party. The CDSC may 
be waived in whole or in part by the Principal Distributor and/or such other party, as appointed from time to time by 
the Company, at its discretion either for individual investors or for particular groups of investors. The Company has 
committed to pay to the Principal Distributor or the relevant third party the CDSC at the aforementioned rate net of any 
taxes. In case any taxes would be payable on said amounts, the amount of CDSC would be increased in a manner to ensure 
that the agreed amounts are paid net to the Principal Distributor or relevant third party. The Directors have, at the date of 
this Prospectus, no reason to believe that any taxes are due or levied on the CDSC.

Investors should note that a redemption of Shares may take place at a price that is more or less than the Shareholder’s 
original acquisition cost, depending upon the net asset value of the Shares at the time of redemption compared to the 
Shareholder’s acquisition cost and, with respect to Class C Shares, upon the imposition of any applicable CDSC.

- Servicing Charge 

In addition, in the case of Class C Shares, and during the first year of investment, a service charge of 1.08% per annum 
of the applicable average net asset value is deducted and paid to the Principal Distributor and/or other party (as described 
above), in order to compensate the Principal Distributor and/or other party for any financing costs and expenses incurred 
by it in connection with sales of Class C Shares. This charge is accrued daily and is deducted and paid monthly to the 
Principal Distributor and/or other party. The Company has committed to pay to the Principal Distributor or the relevant 
third party the Servicing Charge at the aforementioned rate net of any taxes. In case any taxes would be payable on said 
amounts, the amount of Servicing Charge would be increased in a manner to ensure that the agreed amounts are paid net 
to the Principal Distributor or relevant third party. The Directors have, at the date of this Prospectus, no reason to believe 
that any taxes are due or levied on the Servicing Charge.

- Maintenance Charge 

In addition, in respect of Class C Shares and as from the second and subsequent years of investment, a maintenance 
charge of 1.08% per annum of the applicable average net asset value is deducted and paid to the Principal Distributor, in 
order to compensate the Principal Distributor for any expenses incurred by it in connection with Shareholders liaison and 
administration of the Shares. This charge is accrued daily and is deducted and paid monthly to the Principal Distributor.

The Transfer Agent reserves the right to require additional information and/or confirmation from the investor for 
large purchase into Class C Shares, which may result in delay in the processing of the investment until receipt of 
the requested information/confirmation.

Class I Shares 

Class I Shares are only offered to institutional investors as defined from time to time by the guidelines or recommendations 
of the competent Luxembourg financial supervisory authority, in certain limited circumstances, for distribution in 
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certain countries and/or through certain sub-distributors and/or professional investors at the discretion of the Principal 
Distributor, in which case any local supplement to this Prospectus or marketing material, including that used by the 
relevant intermediaries, will refer to the possibility and terms to subscribe for Class I Shares. 

The price at which Class I Shares are offered is the net asset value per Share next determined after the purchase 
order is received, as defined herein. Purchases of Class I Shares are not subject to a CDSC or any maintenance, 
distribution or servicing charge. Class I Shares have a minimum initial investment of USD 5,000,000, which may 
be waived in whole or part at the discretion of the Principal Distributor. 

Class N Shares

Class N Shares may be offered in certain limited circumstances; in respect of existing instructions for automatic 
reinvestment of dividends relating to Class N Shares in issue (having the same characteristics as the Class N Shares 
in issue to which such reinvested dividends relate), or for distribution in certain countries and/or through certain 
sub-distributors, dealers and/or professional investors at the discretion of the Principal Distributor, in which case 
any local supplement to this Prospectus or marketing material, including that used by the relevant intermediaries, 
will refer to the possibility and terms to subscribe for Class N Shares. 

- Initial Sales Charge

Class N Shares will be offered at the applicable net asset value, plus an initial sales charge of up to 3.00% of the 
total amount invested. This maximum charge, assuming no other charges or expenses are applicable, amounts to 
approximately 3.09% of the aggregate Share price of the Shares being acquired and out of this charge the Principal 
Distributor may make payments to sub-distributors, intermediaries, dealers and/or professional investors, who may 
include affiliates of Franklin Templeton Investments. The initial sales charge may be waived in whole or in part 
by the Principal Distributor either for individual investors or for particular groups of investors. The balance of the 
amount invested after the deduction of any applicable initial sales charge will then be applied to the purchase of 
Shares in the relevant Fund.

If in any country in which the Shares are offered, local law or practice requires or permits a lower sales charge 
or a different maximum than the charge stated above for any individual purchase order, the Principal Distributor 
may sell Class N Shares, and may authorise sub-distributors, intermediaries, dealers and/or professional investors 
to sell Class N Shares, within such country at a total price less than the applicable price set forth above, but in 
accordance with the amounts permitted by the law or practice of such country.

- Distribution Charge

In addition to any other terms, Class N Shares are subject to a distribution charge of up to 1.25% per annum of 
the applicable average net asset value, deducted and paid to the Principal Distributor for providing distribution and 
Shareholder liaison services to the Company. This charge is accrued daily and is deducted and paid monthly to the 
Principal Distributor. 

The Principal Distributor may, from time to time, pay part of the distribution charge to various sub-distributors, 
intermediaries, dealers, investors or particular groups of investors.

Class X Shares

Class X Shares are only offered to institutional investors as defined from time to time by the guidelines or 
recommendations of the competent Luxembourg financial supervisory authority, in certain limited circumstances at 
the discretion of the Company or the Investment Manager and its affiliates.

No initial charge and no management fees will be payable by an investor on the acquisition of Class X Shares 
(instead a fee will be paid to the Investment Manager or affiliates under an agreement).

Class Z Shares

Class Z Shares may be offered in certain limited circumstances for distribution in certain countries and/or through 
certain sub-distributors, dealers and/or professional investors at the discretion of the Principal Distributor, in which 
case any local supplement to this Prospectus or marketing material, including that used by the relevant intermediaries, 
will refer to the possibility and terms to subscribe for Class Z Shares.
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Class Z Shares will be offered at the applicable net asset value per Share next determined after the purchase order 
is received. Purchases of Class Z Shares are not subject to an initial sales charge, CDSC nor any maintenance, 
distribution or servicing charge. 

OTHER COMPANY  CHARGES AND EXPENSES

Templeton Global Advisors Limited, a Bahamian corporation, acts as Principal Distributor of the Shares. The Principal 
Distributor may be entitled to receive any applicable initial sales charge, of up to 6.50% of the total amount invested. The 
initial charge shall in no case exceed the maximum permitted by the laws, regulations and practice of any country where 
the Shares are sold.

The Principal Distributor may enter into contractual arrangements with various sub-distributors, intermediaries, dealers 
and/or professional investors for the distribution of Shares outside the United States of America. Payments of fees or 
commissions to various sub-distributors, dealers or other intermediaries may be made out of the maintenance charges, 
servicing charges or other similar fees normally paid to the Principal Distributor, when such payments are expected 
to enhance the quality of the distribution or other services provided to the Shareholders, including but not limited to 
the improvement of the communication of ongoing information to Shareholders, the transaction processing or other 
shareholder and/or administrative services.

As remuneration for the services rendered to the Company as Custodian of the Company, J.P. Morgan Bank Luxembourg 
S.A. will receive an annual fee depending of the nature of the investments of the different Funds of the Company in a 
range from 0.01% to 0.14% of the net asset values of the assets of the different Funds. Such fee will be calculated and 
accrued daily and will be paid monthly in arrears to the Custodian by the Company.

Franklin Templeton International Services S.A. in its respective capacities of Registrar and Transfer, Corporate, 
Domiciliary and Administrative Agent will receive as remuneration a maximum annual fee of 0.20% of the net asset 
value of the Company plus an additional fixed amount per Shareholder account at the relevant Class level over a one (1) 
year period. Such fees will be calculated and accrued daily and will be paid monthly in arrears to Franklin Templeton 
International Services S.A. by the Company.

Such fees do not include normal banking and brokerage fees and commissions on transactions relating to the assets and 
liabilities of the Company as well as any reasonable out-of-pocket expenses incurred in connection with the Company, 
and chargeable to the Company and fees for other services as agreed from time to time. The amounts effectively paid will 
be shown in the Company’s financial statements.

The Company bears its other operational costs including, but not limited to, the costs of buying and selling 
underlying securities, governmental and regulatory charges, legal and auditing fees, insurance premiums, interest 
charges, reporting and publication expenses, postage, telephone and facsimile expenses. All expenses are estimated 
and accrued daily in the calculation of the net asset value of each Fund.  The Company may, from time to time, 
pay certain fees to various sub-distributors, intermediaries, dealers and/or professional investors relating to placing 
certain Funds on sales platforms designed to bring about a wider distribution of Fund Shares. Such costs would 
only be allocated among the Funds placed on such platforms. 

TAXATION OF THE COMPANY 
 
The Company is not liable in the Grand Duchy of Luxembourg to any tax on its profits or income. 
 
The Company, however, is liable in the Grand Duchy of Luxembourg to a tax of 0.05% per annum of its net asset value, 
such tax being payable quarterly on the basis of the value of the net assets of the Company at the end of the relevant 
calendar quarter. This tax is not applicable for the portion of the assets of a Fund invested in other undertakings for 
collective investment which have been already subject to such tax. In order to qualify under the current reduced tax rate of 
0.01% (instead of the tax of 0.05% referred to above), the Templeton U.S. Dollar Liquid Reserve Fund and the Templeton 
Euro Liquid Reserve Fund will be invested in a manner that the weighted average remaining maturity of all securities 
and instruments comprised in the portfolios of the respective Funds does not exceed twelve months. For the purpose of 
calculating the residual maturity of each single security or instrument, the financial instruments attached thereto shall be 
taken into account. For the securities or instruments whose terms of issue provide for an adjustment of their interest rate 
by reference to market conditions, the residual maturity until the date on which the rate is adjusted shall be considered. 

Class I Shares and Class X Shares may also qualify for the reduced tax rate of 0.01% if all the Shareholders of 
these Classes of Shares are respectively institutional investors.
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No stamp duty or other tax is payable in the Grand Duchy of Luxembourg on the issue of the Shares in the Company.
 
Under current laws and practice, no capital gains tax is payable in the Grand Duchy of Luxembourg on the realised or 
unrealised capital appreciation of the assets of the Company. 

The Company is registered for Value Added Tax in the Grand-Duchy of Luxembourg and subject to account for Value 
Added Tax in accordance with applicable laws.

Investment income received or capital gains realised by the Company may be subject to tax in the countries of origin at 
varying rates. The Company may benefit in certain circumstances from double taxation treaties, which the Grand Duchy 
of Luxembourg has concluded with other countries.

TAXATION OF SHAREHOLDERS

LUXEMBOURG
 
Subject to the provisions of the Savings Directive, as defined hereafter, Shareholders are currently not subject to any 
capital gains, income, withholding, gift, estate, inheritance or other taxes in the Grand Duchy of Luxembourg (except for 
Shareholders domiciled, resident or having a permanent establishment in the Grand Duchy of Luxembourg and except 
for certain former residents of the Grand Duchy of Luxembourg if owning more than 10% of the Share capital of the 
Company). 

The Council of the European Union adopted Directive 2003/48/EC on the taxation of savings income in the form of interest 
payments on June 3, 2003 (the “Savings Directive”). The Savings Directive requires Member States of the European 
Union (“EU Member States”) to provide the tax authorities of other Member States with details of payments of interest 
or similar payments paid by a paying agent (as defined by the Savings Directive) within its jurisdiction to an individual 
resident in that other Member State. Austria, Belgium and Luxembourg have opted instead for a tax withholding system 
for a transitional period in relation to such payments. Switzerland, Monaco, Liechtenstein, Andorra and San Marino and 
the Channel Islands, the Isle of Man and the dependent or associated territories in the Caribbean, have also introduced 
measures equivalent to information reporting or, during the above transitional period, withholding tax. 

The Savings Directive has been implemented in Luxembourg by a law dated June 21, 2005 (the “Law”). 

Dividends distributed by a Fund will be subject to the Savings Directive and the Law if more than 15% of such Fund’s 
assets are invested in debt claims (as defined in the Law) and proceeds realised by Shareholders on the redemption or sale 
of Shares in a Fund will be subject to the Savings Directive and the Law if more than 40% (25% from January 1, 2011) 
of such Fund’s assets are invested in debt claims (such Funds, hereafter “Affected Funds”).

The applicable withholding tax will be at a rate of 20% from July 1, 2008 until June 30, 2011 and 35% from July 1, 2011 
onwards. 

Consequently, if in relation to an Affected Fund a Luxembourg paying agent makes a payment of dividends or redemption 
proceeds directly to a Shareholder who is an individual resident or deemed resident for tax purposes in another EU 
Member State or certain of the above mentioned dependent or associated territories, such payment will, subject to the next 
paragraph below, be subject to withholding tax at the rate indicated above.

No withholding tax will be withheld by the Luxembourg paying agent if the relevant individual either (i) has expressly 
authorised the paying agent to report information to the tax authorities in accordance with the provisions of the Law or (ii) 
has provided the paying agent with a certificate drawn up in the format required by the Law by the competent authorities 
of his State of residence for tax purposes.

The Fund reserves the right to reject any application for Shares if the information provided by any prospective investor 
does not meet the standards required by the Law as a result of the Savings Directive.

 The list of Funds falling within the scope of the Savings Directive and the Law is made public at the registered office of 
the Company and is available at the offices of the Principal Distributor and the Transfer Agent. This information may also 
be available on the Internet site: http://www.franklintempleton.lu

The foregoing is only a summary of the implications of the Savings Directive and the Law, is based on the current 
interpretation thereof and does not purport to be complete in all respects. It does not constitute investment or tax advice 
and investors should therefore seek advice from their financial or tax adviser on the full implications for themselves of 
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the Savings Directive and the Law.

UNITED KINGDOM

The Company shall apply annually for certification as a “distributing fund” within the meaning of Schedule 27 of the UK 
Income and Corporation Taxes Act 1988 in respect of certain distribution Share Classes offered by the Company. A list of 
Share Classes that will be included in the application is available at the registered office of the Company. This information 
may also be available on the Internet site: http://www.franklintempleton.co.uk

	Investors should consult their professional advisers as to the possible tax or other consequences of buying, holding, 
transferring or selling any of the Company’s Shares under the laws of their countries of citizenship, residence and 
domicile.

MEETINGS AND REPORTS
 
	The Annual General Meeting of Shareholders is held at the registered office of the Company on  November 30 in each 
year or, if such day is not a bank business day in Luxembourg, on the Luxembourg bank business day immediately 
preceding the 30th day of November. Notices of all meetings will be published in the following newspapers: d’Wort and 
Mémorial, Recueil des Sociétés et Associations (the “Mémorial”) and such other newspapers as the Board of Directors 
shall from time to time determine and will be sent to the holders of registered Shares by post at least eight (8) calendar 
days prior to the meeting at their addresses in the register of Shareholders. Such notices may also be made available on 
Internet sites as the Board of Directors shall from time to time determine. They will include the agenda and specify the 
time and place of the meeting, the conditions of admission and will refer to the requirements of the laws of the Grand 
Duchy of Luxembourg with regard to the necessary quorum and majorities required for the meeting. The requirements as 
to attendance, quorum and majorities at all general meetings will be those laid down in articles 67 and 67‑1 of the law of 
August 10, 1915 (as amended) relating to commercial companies and in the Articles of the Company. 

Abridged audited annual reports are mailed to the Shareholders at their registered addresses. The abridged unaudited 
semi-annual reports will be available on the following Franklin Templeton Internet site, www.franklintempleton.lu, 
and only distributed to registered Shareholders in those countries where local regulation so requires. The complete 
audited annual reports and unaudited semi-annual reports are available at the registered office of the Company. The 
accounting year of the Company ends on June 30 of each year.
 

DOCUMENTS AVAILABLE FOR INSPECTION
 
	Copies of the Articles may be obtained at the registered office of the Company. The material contracts referred to in 
Paragraph 5 of Appendix C are available for inspection at the same address during normal business hours. 
	

CERTIFICATES AND REGISTRATION
 	
Shares of each Fund are available in registered form. Registered Shares are held on a register established by the Company 
in the name of the Shareholder(s). The Application Form should be completed with the full name and address of each 
of the persons in whose name the Shares are to be registered and, in the case of a joint application, who is to be the first 
named Shareholder. Unless otherwise requested, no registered Share certificates shall be issued. However, an account 
statement will be sent upon each subscription, conversion and redemption and a yearly statement shall be sent to the 
address given on the Application Form or to that of the first named Shareholder.
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APPENDIX A  
 

STANDARD DEALING CUT-OFF TIMES

Unless otherwise disclosed in a local supplement to the Prospectus, any agreement or marketing material, requests for 
subscription, redemption or exchange of Shares (the “Transactions”) received by one of the Franklin Templeton Investments 
offices listed below on a Valuation Day before the appropriate dealing cut-off time will be dealt on that day on the basis 
of the net asset value per Share of the relevant Class calculated on that day.

Luxembourg office

Main Countries covered Dealing cut-off time 
for transactions in the 
currencies of the relevant 
Class

Dealing cut-off time for 
transactions in other 
acceptable currencies 
than the currency of the 
relevant Class 

Dealing cut-off time for 
transactions in Hedged 
Share Classes

Any country where the 
Company is registered 
for distribution, unless 
mentioned below under 
another local Franklin 
Templeton Investments 
office. 

18:00 CET 18:00 CET 18:00 CET

Frankfurt office

Main Countries covered Dealing cut-off time 
for transactions in the 
currencies of the relevant 
Class

Dealing cut-off time for 
transactions in other 
acceptable currencies 
than the currency of the 
relevant Class 

Dealing cut-off time for 
transactions in relating to 
the Hedged Share classes

. Austria

. Germany

. Switzerland

16:00 CET 16:00 CET 16:00 CET

. the Netherlands 18:00 CET 18:00 CET 18:00 CET

Singapore office 

Main Countries covered Dealing cut-off time 
for transactions in the 
currencies of the relevant 
Class 

Dealing cut-off time for 
transactions in other 
acceptable currencies 
than of the relevant Class 

Dealing cut-off time for 
transactions in Hedged 
Share Classes

. Hong Kong

. Macau 

. Singapore

. South Korea

16:00 SGT 16:00 SGT 16:00 SGT

American office

Main Countries covered Dealing cut-off time 
for transactions in the 
currencies of the relevant 
Class 

Dealing cut-off time for 
transactions in other 
acceptable currencies 
than the currency of the 
relevant Class 

Dealing cut-off time for 
transactions in Hedged 
Share Classes

Caribbean
Latin America 16:00 EST 12:00 EST 12:00 EST
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Electronic Dealing
(Swift and Direct Electronic link with Franklin Templeton Investments) 

Main Countries covered Dealing cut-off time 
for transactions in the 
currencies of the relevant 
Class 

Dealing cut-off time for 
transactions in other 
acceptable currencies 
than the currency of the 
relevant Class 

Dealing cut-off time for 
transactions in Hedged 
Share Classes

Any Country where the 
Shares of the Company can 
be distributed

22:00 CET 18:00 CET 18:00 CET

Investors domiciled in countries not listed above but where transactions in Shares of the Company are allowed under 
all applicable laws and regulations should contact the Client Dealer Service’s representative of the nearest Franklin 
Templeton Investments office. This information is available on the internet site http://www.franklintempleton.lu

Definitions:
CET: Central Europe time
EST: Eastern Standard time (USA)
SGT: Singapore Standard time
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APPENDIX B 
 

INVESTMENT RESTRICTIONS

 
The Board of Directors have adopted the following restrictions relating to the investment of the Company’s assets and its 
activities. These restrictions and policies may be amended from time to time by the Board of Directors if and as they shall 
deem it to be in the best interests of the Company in which case this Prospectus will be updated.

The investment restrictions imposed by Luxembourg law must be complied with by each Fund. Those restrictions in 
paragraph 1. e) below are applicable to the Company as a whole.

1.	 INVESTMENT IN TRANSFERABLE SECURITIES AND LIQUID ASSETS

a)	 The Company will invest in:

(i) 	 transferable securities and money market instruments admitted to official listing on a stock exchange in 
an Eligible State� and/or; 

 
(ii) 	 transferable securities and money market instruments dealt in or on another regulated market in an E.U. 

Member State which operates regularly and is recognised and open to the public (hereafter referred to 
as a “regulated market”); 

 
(iii) 	 transferable securities and money market instruments admitted to official listing on a recognised stock 

exchange in any other country in Europe, the American continents, Asia, India, the Pacific Basin, 
Australia and Africa; 

 
(iv) 	 transferable securities and money market instruments dealt in on another regulated market in the 

countries of the areas referred to under (iii) above, which operates regularly and is recognised and open 
to the public; 

 
(v)	 recently issued transferable securities and money market instruments, provided that the terms of issue 

include an undertaking that application will be made for admission to official listing on a stock exchange 
or on another regulated market, in the countries of the areas referred to under (i), (ii) and (iii) above, 
which operates regularly and is recognised and open to the public, and such admission is secured within 
a year of the purchase;

(vi)	 units of UCITS and/or other UCIs, whether situated in an EU member state or not, provided that:

	 such other UCIs have been authorised under the laws of any E.U. Member State or under laws which 
provide that they are subject to supervision considered by the Luxembourg supervisory authority to 
be equivalent to that laid down in EU law and that cooperation between authorities is sufficiently 
ensured,,

	 the level of protection for unitholders in such other UCIs is equivalent to that provided for unitholders in 
a UCITS, and in particular that the rules on assets segregation, borrowing, lending, and uncovered sales 
of transferable securities and money market instruments are equivalent to the requirements of directive 
85/661/EEC,

	 the business of such other UCIs is reported in half-yearly and annual reports to enable an assessment of 
the assets and liabilities, income and operations over the reporting period,

	 no more than 10% of the assets of the UCITS or of the other UCIs, whose acquisition is contemplated, 
can, according to their constitutional documents, in aggregate be invested in units of other UCITS or 
other UCIs; 

	 For the purpose of this restriction and the limits set forth in 6. below, the following definitions shall 
apply:

2	 Eligible State includes any member state of the European Union (“EU”), any member state of the OECD, and any other state which the Directors 
deem appropriate with regard to the investment objective of each Fund
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	 “UCITS” shall mean an undertaking for collective investment in transferable securities authorised 
according to Council Directive 85/611/EEC of December 20, 1985, as amended;

	 “other UCI” shall mean an undertaking for collective investment or investment fund within the meaning 
of the first and second indents of Article 1. I (2) of Council Directive 85/611/EEC of December 20, 
1985, as amended.

(vii)	 deposits with credit institutions which are repayable on demand or have the right to be withdrawn, and 
maturing in no more than 12 months, provided that the credit institution has its registered office in an 
E.U. Member State or, if the registered office of the credit institution is situated in a non-Member State, 
provided that it is subject to prudential rules considered by the Luxembourg supervisory authority as 
equivalent to those laid down in Community law;

(viii)	 financial derivative instruments, including equivalent cash-settled instruments, dealt in on a regulated 
market referred to in subparagraph (i) to (v) above, and/or financial derivative instruments dealt in over-
the-counter (“OTC derivatives”), provided that:

-	 the underlying consists of instruments covered by this appendix under 1. a), financial indices, interest 
rates, foreign exchange rates or currencies, in which the Fund may invest according to its investment 
objectives,

-	 the counterparties to OTC derivative transactions are institutions subject to prudential supervision, 
and belonging to the categories approved by the Luxembourg supervisory authority, 

-	 the OTC derivatives are subject to reliable and verifiable valuation on a daily basis and can be sold, 
liquidated or closed by an offsetting transaction at any time at their fair value at the Company’s 
initiative, 

and/or

(ix)	 money market instruments other than those dealt in on a regulated market and which fall under 1. a), 
if the issue or the issuer of such instruments are themselves regulated for the purpose of protecting 
investors and savings, and provided that such instruments are:

-	 issued or guaranteed by a central, regional or local authority or by a central bank of a Member State, 
the European Central Bank, the European Union or the European Investment Bank, a non-Member 
State or, in case of a Federal State, by one of the members making up the federation, or by a public 
international body to which one or more Member States belong, or

-		 issued by an undertaking any securities of which are dealt in on regulated markets referred to above, 
or

-	 issued or guaranteed by an establishment subject to prudential supervision in accordance with 
criteria defined by the Community law, or by an establishment which is subject to and complies with 
prudential rules considered by the Luxembourg supervisory authority to be at least as stringent as 
those laid down by Community law, or

-	 issued by other bodies belonging to the categories approved by the Luxembourg supervisory 
authority provided that investments in such instruments are subject to investor protection equivalent 
to that laid down in the first, the second or the third indent and provided that the issuer is a company 
whose capital and reserves amount to at least 10 million euro and which presents and publishes its 
annual accounts in accordance with the fourth directive 78/660/EEC, is an entity which, within a 
group of companies which include one or several listed companies, is dedicated to the financing of 
the group or is an entity which is dedicated to the financing of securitisation vehicles which benefit 
from a banking liquidity line.

		   
b)	 The Company may invest up to 10% of the net assets of any Fund in transferable securities and money 

market instruments other than those referred to in (a) above; 
 
c)	 Each Fund of the Company may hold ancillary liquid assets;
 

		 d)	 (i)	 Each Fund of the Company may invest no more than 10% of its net assets in transferable securities and 
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money market instruments issued by the same body. Each Fund of the Company may not invest more 
than 20% of its net assets in deposits made with the same body. The risk exposure to a counterparty of 
a Fund in an OTC derivative transaction may not exceed 10% of its assets when the counterparty is a 
credit institution referred to in 1. a) (vii) above or 5 % of its net assets in other cases.

	(ii)	 The total value of the transferable securities and money market instruments held in the issuing bodies in 
each of which any Fund invests more than 5 % of its net assets must not exceed 40 % of the value of it 
assets. This limitation does not apply to deposits and OTC derivative transactions made with financial 
institutions subject to prudential supervision.

	 Notwithstanding the individual limits laid down in paragraph 1. d) (i), a Fund may not combine:

-	 investments in transferable securities or money market instruments issued by a single body,
-	 deposits made with a single body, and/or
-	 exposures arising from OTC derivative transactions undertaken with a single body,

	 in excess of 20 % of its assets.

(iii)		 The limit laid down under the first sentence of paragraph 1. d) (i) above shall be of 35 % where the 
Fund has invested in transferable securities or money market instruments issued or guaranteed by a 
E.U. Member State, by its local authorities, by a non-Member State or by public international bodies of 
which one or more Member States are members.

(iv)	 The limit laid down under the first sentence of paragraph 1. d) (i) above shall be of 25 % for bonds 
issued by a credit institution which has its registered office in a E.U. Member State and is subject by 
law, to special public supervision designed to protect bondholders. In particular, sums deriving from 
the issue of these bonds must be invested in conformity with the law in assets which, during the whole 
period of validity of the bonds, are capable of covering claims attaching to the bonds and which, in 
case of bankruptcy of the issuer, would be used on a priority basis for the repayment of principal and 
payment of the accrued interest.

	 If a Fund invests more than 5 % of its net assets in the bonds above and issued by one issuer, the total 
value of such investments may not exceed 80 % of the value of the assets of the Fund.

(v)	 The transferable securities and money market instruments referred to in paragraphs 1. d) (iii) and 1. d) 
(iv) are not included in the calculation of the limit of 40% referred to in paragraph 1. d) (ii). 

	 The limit set out above under 1. d) (i), (ii), (iii) and (iv) may not be combined, and thus investments in 
transferable securities or money market instruments issued by the same body, in deposits or derivative 
instruments made with this body carried out in accordance with section 1. d) (i), (ii), (iii) and (iv) may 
not exceed a total of 35 % of the assets of the Fund.

	 Companies which are included in the same group for the purposes of consolidated accounts, as defined 
in accordance with Directive 83/349/EEC or in accordance with recognised international accounting 
rules, are regarded as a single body for the purpose of calculating the limits contained under 1. d). A 
Fund may cumulatively invest up to 20 % of its net assets in transferable securities and money market 
instruments within the same group.

(vi)	 Without prejudice to the limits laid down in paragraph e), the limits laid down in this paragraph d) 
shall be 20% for investments in Shares and/or bonds issued by the same body when the aim of a Fund’s 
investment policy is to replicate the composition of a certain stock or bond index which is recognised 
by the Luxembourg supervisory authority, provided

-	 the composition of the index is sufficiently diversified,
-	 the index represents an adequate benchmark for the market to which it refers,
-	 it is published in an appropriate manner.
	

	 The limit laid down in the subparagraph above is raised to 35% where it proves to be justified by 
exceptional market conditions in particular in regulated markets where certain transferable securities or 
money market instruments are highly dominant provided that investment up to 35% is only permitted 
for a single issuer.
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(vii)	 where any Fund has invested in accordance with the principle of risk spreading in transferable 
securities and money market instruments issued or guaranteed by any EU Member State, its local 
authorities, or public international bodies of which one or more EU Member States are members 
or by any other State of the OECD, the Company may invest 100% of the assets of any Fund in 
such securities provided that such Fund must hold securities from at least six different issues and 
securities from one issue must not account for more than 30% of that Fund’s assets. 

e)	 The Company or any Fund may not invest in voting shares of companies allowing it to exercise a significant 
influence in the management of the issuer. Further, the Company may acquire no more than (i) 10% of the 
non‑voting shares of any single issuing body, (ii) 10% of the debt securities of any single issuing body, (iii) 
25% of the units of any single collective investment undertaking, (iv) 10% of the money market instruments 
of any single issuing body . However, the limits laid down under (ii), (iii) and (iv) may be disregarded at the 
time of acquisition if, at that time, the gross amount of the bonds or of the money market instruments or the net 
amount of the instruments in issue cannot be calculated.

		 The limits under this section e) shall not apply to (i) transferable securities or money market instruments issued 
or guaranteed by a Member State of the E.U., its local authorities, or public international bodies of which one 
or more Member States of the E.U. are members or by any other State, nor to (ii) shares held by the Company 
in the capital of a company incorporated in a State which is not a Member State of the E.U. investing its assets 
mainly in the securities of issuing bodies having their registered offices in that State, where under the legislation 
of that State such a holding represents the only way in which the Company can invest in the securities of issuing 
bodies of that State, provided that, however, the Company, in its investment policy, complies with the limits 
laid down in Articles 43 and 46 and in paragraphs (1) and (2) of Article 48 of the Law relating to collective 
investment undertakings. 

	 f)	 (i)	 Unless otherwise provided in the investment policy of a specific Fund, each Fund will not invest more 
than 10% of its net assets in UCITS and other UCIs.

(ii) 	 In the case restriction f) (i) above is not applicable to a specific Fund, as provided in its investment 
policy, such Fund may acquire units of UCITS and/or other UCIs referred to in paragraph 1. a) (vi), 
provided that no more than 20% of a Fund’s net assets be invested in the units of a single UCITS or other 
UCI.

	 For the purpose of the application of this investment limit, each compartment of a UCITS and/or other 
UCI with multiple compartments is to be considered as a separate issuer provided that the principle of 
segregation of the obligations of the various compartments vis-à-vis third parties is ensured.

(iii) 	 Investments made in units of UCIs other than UCITS may not in aggregate exceed 30% of the net assets 
of a Fund.

(iv) 	 When a Fund invests in the units of UCITS and/or other UCIs linked to the Company by common 
management or control, or by a substantial direct or indirect holding, no subscription or redemption fees 
may be charged to the Company on account of its investment in the units of such other UCITS and/or 
UCIs. 

	 In respect of a Fund’s investments in UCITS and other UCIs linked to the Company as described in the 
preceding paragraph, the total management fee (excluding any performance fee, if any) charged to such 
Fund and each of the UCITS or other UCIs concerned shall not exceed 2% of the value of the relevant 
investments. The Company will indicate in its annual report the total management fees charged both to 
the relevant Fund and to the UCITS and other UCIs in which such Fund has invested during the relevant 
period. 

(v) 	 The Company may acquire no more than 25% of the units of the same UCITS and/or other UCI. This 
limit may be disregarded at the time of acquisition if at that time the gross amount of the units in issue 
cannot be calculated. In case of a UCITS or other UCI with multiple compartments, this restriction is 
applicable by reference to all units issued by the UCITS/UCI concerned, all compartments combined.

(vi) 	 The underlying investments held by the UCITS or other UCIs in which the Funds invest do not have to 
be considered for the purpose of the investment restrictions set forth under 1. d) above.
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g)	 The Company may not (i) acquire for the benefit of any Fund securities which are partly paid or not paid or 
involving liability (contingent or otherwise) unless according to the terms of issue such securities will or may 
at the option of the holder become free of such liabilities within one year of such acquisition and (ii) underwrite 
or subunderwrite securities of other issuers for any Fund. 

h)	 The Company may not purchase or otherwise acquire any investment in which the liability of the holder is 
unlimited. 

i)	 The Company may not purchase securities or debt instruments issued by the Investment Managers or any 
Connected Person (as defined in the Articles) or by the Transfer Agent of the Company.

j)	 The Company may not purchase any securities on margin (except that the Company may, within the limits set 
forth in clause 2. e) below, obtain such short term credit as may be necessary for the clearance of purchases 
or sales of securities) or make uncovered sales of transferable securities, money market instruments or other 
financial instruments referred to above; except that the Company may make initial and maintenance margin 
deposits in respect of futures and forward contracts (and options thereon).

2.	 INVESTMENT IN OTHER ASSETS

a)	 The Company may not purchase real estate, nor acquire any options, rights or interest in respect thereof, 
provided that the Company may invest for the account of any Fund in securities secured by real estate or 
interest therein or in securities of companies investing in real estate. 

 
b)	 The Company may not make investments in precious metals or certificates representing them. 

 
c) 	 The Company may not enter into transactions involving commodities or commodity contracts, except that the 

Company may, in order to hedge risk, enter into financial futures on such transactions within the limits laid 
down in clause 3. c) below. 

d)	 The Company may not make loans to other persons or act as a guarantor on behalf of third parties or assume, 
endorse or otherwise become directly or contingently liable for, or in connection with, any obligation or 
indebtedness or any person in respect of borrowed monies, provided that for the purpose of this restriction: 

 
(i) 		 the acquisition of bonds, debentures or other corporate or sovereign debt obligations (whether wholly 

or partly paid) and investment in securities issued or guaranteed by a member country of the OECD or 
by any supranational institution, organisation or authority, short‑term commercial paper, certificates of 
deposit and bankers’ acceptances of prime issuers or other traded debt instruments shall not be deemed 
to be the making of a loan; and 

(ii)		 the purchase of foreign currency by way of a back‑to‑back loan shall not be deemed to be the making of 
a loan. 

 
e)	 The Company may not borrow for the account of any Fund, other than amounts which do not in aggregate 

exceed 10% of the net assets of the Fund, taken at market value and then only as a temporary measure. The 
Company may, however, acquire foreign currency by means of a back‑to‑back loan. 

f)	 The Company may not mortgage, pledge, hypothecate or in any manner transfer as security for indebtedness, 
any of the securities or other assets of any Fund, except as may be necessary in connection with the borrowings 
mentioned in clause e) above. The purchase or sale of securities on a when-issued or delayed-delivery basis, 
and collateral arrangements with respect to the writing of options or the purchase or sale of forward or futures 
contracts are not deemed the pledge of the assets.

 

3.	 FINANCIAL DERIVATIVE INSTRUMENTS

		 As specified in clause 1. a) (viii) above, the Company may, in respect of each Fund invest in financial derivative 
instruments. 

		 The Company shall ensure that the global exposure of each Fund relating to financial derivative instruments does 
not exceed the total net assets of that Fund. The Fund’s overall risk exposure shall consequently not exceed 200% 
of its total net assets. In addition, this overall risk exposure may not be increased by more than 10% by means of 
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temporary borrowings (as referred to in clause 2. e) above) so that it may not exceed 210% of any Fund’s total net 
assets under any circumstances.

		 The global exposure relating to financial derivative instruments is calculated taking into account the current value 
of the underlying assets, the counterparty risk, foreseeable market movements and the time available to liquidate 
the positions.

		 Each Fund may invest in financial derivative instruments within the limits laid down in clause 1. a) (viii) provided 
that the exposure to the underlying assets does not exceed in aggregate the investment limits laid down in clause 
1. d) (i) to (v). When a Fund invests in index-based financial derivative instruments, these investments do not have 
to be combined in respect of the limits laid down in clause 1. d). When a transferable security or money market 
instrument embeds a derivative, the latter must be taken into account when complying with the requirements of 
this restriction.

		 The Funds may use financial derivative instruments for investment purposes and for hedging purposes, within the 
limits of the Law relating to collective investment undertakings. Under no circumstances shall the use of these 
instruments and techniques cause a Fund to diverge from its investment policy.

		 Where appropriate, the Funds apply a Value-at-Risk (VaR) approach to calculate their global exposure. The VaR 
provides a measure of the potential loss that could arise over a given time interval under normal market conditions, 
and at a given confidence level. 

		 When the investment objective of a Fund indicates a benchmark against which the performance might be compared, 
the method used to calculate the global exposure may consider a different benchmark than the one mentioned for 
performance or volatility purposes in said Fund’s investment objective. 

		 When using the financial derivative instruments described in the preceding paragraphs within this section, those 
Funds using the commitment approach must comply with the limits and restrictions in items a) to g) below. Certain 
Funds may, to the extent described in their respective investment policies, make use of derivatives for investment 
purposes beyond the limits set forth below.

a) 	 Options on Securities

		 The Company may deal in options on securities provided the following limitations are observed:

(i)	 Purchases and sales of options on securities shall be limited so that, upon exercise thereof, none of the 
other limit percentages would be infringed. 

(ii)	 Put options on securities may be sold provided adequate liquid assets are set aside by the Fund concerned 
until the expiry of the said put options to cover the aggregate exercise price of the securities to be 
acquired by the Fund pursuant thereto.

(iii)	 Call options on securities will only be sold if such sale does not result in a short position; in such event 
the relevant Fund will maintain in its portfolio the underlying securities or other adequate instruments 
to cover the position until the expiry date of the relevant call options granted on behalf of such Fund, 
except that the Company may dispose of the said securities or instruments in declining markets under 
the following circumstances:

-	 the markets must be sufficiently liquid to enable the Company to cover the short position of that 
Fund at any time; and

-	 the aggregate of the exercise prices payable under such uncovered options shall not exceed 25% of 
the net asset value of such Fund.

(iv)	 No option on securities will be purchased or sold unless it is quoted on an exchange or dealt in on 
a Regulated Market and provided, immediately after its acquisition, the aggregate of the acquisition 
prices (in terms of premiums paid) of such options and of all other options acquired for purposes other 
than hedging held by the relevant Fund does not exceed 15% of its net asset value.

b)	 Stock Index Options

	 In order to hedge against the risk of fluctuations in the value of a securities portfolio, the Company may sell 
call options on stock indices or acquire put options on stock indices provided:
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-	 the commitments deriving therefrom do not exceed the value of the relevant assets to be hedged; 
and

-	 the total amount of such transactions does not exceed the level necessary to cover the risk of the 
fluctuation of the value of the assets concerned.

	 For the purpose of efficient portfolio management, the Company may acquire call options on stock indices 
mainly in order to facilitate changes in the allocation of a Fund’s assets between markets or in anticipation of a 
significant market sector advance, provided the value of the underlying securities included in the relevant stock 
index options is covered by cash, short-term debt securities and instruments owned by such Fund or securities 
to be disposed of by such Fund at predetermined prices;

	 provided however that:

-	 All such options must either be listed on an exchange or dealt in on a Regulated Market; and
-	 The aggregate acquisition cost (in terms of premium paid) chargeable to a Fund in respect of options 

on securities and of all options acquired for purposes other than hedging shall not exceed 15% of the 
net asset value of such Fund.

c) 	 Currency Hedging 

	 The Company may, in respect of each Fund, for the purpose of hedging currency risks, have outstanding 
commitments in forward currency contracts, currency futures, written call options and purchased put options 
on currencies and currency swaps either quoted on an exchange or dealt in on a regulated market or entered into 
with highly rated financial institutions.

	 Subject to the implementation of the currency hedging techniques below, commitments in one currency may not 
exceed the aggregate value of securities and other assets held by the Company denominated in such currency 
(or other currencies that fluctuate in a substantially similar manner to such currency). 

	 In this context, the Company may, in respect of each Fund,  engage in the following currency hedging 
techniques:

-	 hedging by proxy, i.e. a technique whereby a Fund effects a hedge of the reference currency of the Fund 
(or benchmark or currency exposure of the assets of the Fund) against exposure in one currency by instead 
selling (or purchasing) another currency closely related to it, provided however that these currencies 
are indeed likely to fluctuate in the same manner. Guidelines followed in determining that one currency 
moves in a substantially similar manner to another currency include the following: i) the correlation 
of one currency to another currency is proven over a significant period of time to be over 85%; ii) the 
two currencies are, by explicit government policy, scheduled to participate in European Monetary Union 
on a set future date (which would include using the Euro itself as a proxy for hedging bond positions 
denominated in other currencies scheduled to become part of the Euro on a set future date); and iii) the 
currency used as the hedging vehicle against the other currency is part of a currency basket against which 
the central bank for that other currency explicitly manages its currency within a band or corridor that is 
either stable or sloping at a predetermined rate.

-	 cross–hedging, i.e. a technique whereby a Fund sells a currency to which it is exposed and purchases 
more of another currency to which the Fund may also be exposed, the level of the base currency being 
left unchanged, provided however that all such currencies are currencies of the countries which are at that 
time within the Fund’s benchmark or investment policy and the technique is used as an efficient method 
to gain the desired currency and asset exposures.

-	 anticipatory hedging, i.e. a technique whereby the decision to take a position on a given currency and 
the decision to have some securities held in a Fund’s portfolio denominated in that currency are separate, 
provided however that the currency which is bought in anticipation of a later purchase of underlying 
portfolio securities is a currency associated with those countries which are within the Fund’s benchmark 
or investment policy.

d) 	Interest Rate Transactions

		 In order to hedge against interest rate fluctuations, the Company may sell interest rate futures or write call 
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options or purchase put options on interest rates or enter into interest rate swaps provided:

(i) 	 The commitments deriving therefrom do not exceed the value of the relevant assets to be hedged; and 
(ii)	 The total amount of such transactions does not exceed the level necessary to cover the risk of the 

fluctuation of the value of the assets concerned.

		 Such contracts or options must be denominated in the currencies in which the assets of such Fund are 
denominated, or in currencies which are likely to fluctuate in a similar manner and must be either listed on an 
exchange or dealt in on a Regulated Market.

		 For the purpose of efficient portfolio management, the Company may also enter into interest rate futures 
purchase contracts or acquire call and put options on interest rate futures, mainly in order to facilitate changes in 
the allocation of the assets of a Portfolio between shorter or longer term markets, in anticipation of a significant 
market sector advance, or to give a longer term exposure to short term investments, provided always that 
sufficient cash, short dated debt securities or instruments or securities to be disposed of at a predetermined 
value exist to match the underlying exposure of both such futures positions and the value of the underlying 
securities included in call options on interest rate futures acquired for the same purpose and for the same 
Fund;

	 provided however that:

(i)	 All such futures and options on interest rate futures must be either listed on an exchange or dealt in on a 
Regulated Market, whereas interest rate swap transactions may be entered into privately by agreement 
with a highly rated financial institution specialised in this type of transaction; and

(ii)	 The aggregate acquisition cost (in terms of premium paid) chargeable to a Fund in respect of options on 
securities and of all options acquired for purposes other than hedging, shall not exceed 15% of the net 
asset value of such Fund.

e) 	 Dealing in Financial and Index Futures

		 In order to hedge against the risk of fluctuations in the value of the portfolio securities of a Fund, the Company 
may have outstanding commitments in respect of financial and index futures sales contracts not exceeding the 
value of the corresponding assets to be hedged.

		 For the purpose of efficient portfolio management, the Company may also enter into financial and index futures 
purchase contracts, mainly in order to facilitate changes in the allocation of a Fund’s assets between markets or 
in anticipation of a significant market sector advance provided that:

(i)	 Sufficient cash, short term debt securities or instruments owned by the Fund concerned or securities to 
be disposed of by such Fund at a predetermined value exist to match the underlying exposure of both 
such futures positions and the value of the underlying securities included in call stock index options 
acquired for the same purpose; and

(ii)	 All such index futures must be listed on an exchange or dealt in on a Regulated Market.

f) 	 Transactions made for a Purpose other than Hedging

	 The Company may, for a purpose other than hedging, purchase and sell futures contracts, options on any kind 
of financial instruments and equity swaps provided that:

(i) 	 The aggregate commitments in connection with the purchase and sale of futures contracts, options 
on any kind of financial instruments and equity swaps together with the amount of the commitments 
relating to the writing of call and put options on transferable securities do not exceed at any time the 
value of the net assets of the relevant Fund; and

(ii)	 The total premiums paid for the acquisition of outstanding call and put options on transferable securities 
may not together with the total of the premiums paid for the purchase of call and put options outstanding 
made for a purpose other than hedging exceed 15% of the net assets of the relevant Fund.
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(iii)	 The Company will only enter into equity swap transactions with highly rated financial institutions 
specialised in this type of transactions.

	 For the purpose of efficient portfolio management, the Company may also enter into forward contracts including 
currency forwards, cross currency forwards (which may result in net short currency exposures) or financial and 
index futures purchase contracts, provided that the Company has sufficient cash, short-term debt securities and 
instruments (other than liquid assets held by the Company against put options it has written under paragraph 
(a) above) and securities to be disposed of to meet payments required by such contracts.

g) 	Transactions in OTC Options

		 By derogation to the restrictions set out in paragraphs 3. a), b), c) and d) above, but always within the other limits 
set forth therein, the Company may purchase or sell over-the-counter (“OTC”) options if such transactions are 
more advantageous to a Fund or if quoted options having the required features are not available, provided such 
transactions are made with highly rated counterparties specialising in these types of transactions.

		 The global exposure arising for any Fund from the above transactions may not, at any time, exceed this Fund’s 
net assets.

		 Notwithstanding the above, if and for so long as the Company is authorised by the Securities and Futures 
Bureau in Taiwan and in respect of any Fund registered with it, the aggregate commitments arising from the 
transactions described in this section 3, and other derivative instruments may not (except with the approval of 
the Securities and Futures Bureau), at any time, exceed 40% of the relevant Fund’s net assets and 100% for 
hedging purpose.

4.	 USE OF TECHNIQUES AND INSTRUMENTS RELATING TO TRANSFERABLE     
SECURITIES AND MONEY MARKET INSTRUMENTS

		 To the maximum extent allowed by, and within the limits set forth in, the Law 
relating to collective investment undertakings as well as any present or future 
related Luxembourg laws or implementing regulations, circulars and the 
Luxembourg supervisory authority’s positions (the “Regulations”), in particular 
the provisions of (i) article 11 of the Grand-Ducal regulation of February 8, 2008 
relating to certain definitions of the Law relating to collective investment 
undertakings and of (ii) CSSF Circular 08/356 relating to the rules applicable to 
undertakings for collective investments when they use certain techniques and 
instruments relating to transferable securities and money market instruments, 
each Fund may for the purpose of generating additional capital or income or for 
reducing costs or risks (A) enter, either as purchaser or seller, into optional 
as well as non optional repurchase transactions and (B) engage in securities 
lending transactions.

		 As the case may be, cash collateral received by each Fund in relation to any 
of these transactions may be reinvested in a manner consistent with the 
investment objectives of such Fund in (a) shares or units issued by money market 
undertakings for collective investment calculating a daily net asset value and 
being assigned a rating of AAA or its equivalent, (b) short-term bank deposits, 
(c) money market instruments as defined in the above referred Grand-Ducal 
regulation, (d) short-term bonds issued or guaranteed by an EU member state, 
Switzerland, Canada, Japan or the United States or by their local authorities or 
by supranational institutions and undertakings with EU, regional or world-wide 
scope, (e) bonds issued or guaranteed by first class issuers offering an adequate 
liquidity, and (f) reverse repurchase agreement transactions according to the 
provisions described under section I.C.a) of the above referred CSSF Circular.  Such 
reinvestment will be taken into account for the calculation of each concerned 
Fund’s global exposure, in particular if it creates a leverage effect.

5.	 Additional Local restrictions

a)	 If and for so long as a Fund of the Company is authorised by the Financial Services Board in South Africa, the 
following shall apply:
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(i) 	 the Fund may borrow up to 10% of its net asset value, but only on a temporary basis for the purpose of 
meeting redemption requests, subject always to the borrowing limit in clause 2. e) above; 

(ii) 	 for Funds investing in equity or equity-related securities, 90% of such equity or equity-related securities 
of such Fund shall only be invested in stock exchanges having obtained full membership of the World 
Federation of Exchanges; 

(iii) 	 for Funds investing in debt instruments or other eligible instruments, 90% of such instruments held 
by such Fund must have a credit rating of “investment grade” by Standard & Poors Moody’s or Fitch 
Ratings Limited; however, in respect of the following Funds, no investment into non-investment grade 
debt securities will be made:

-	 Franklin Biotechnology Discovery Fund;
-	 Franklin U.S. Government Fund;
-	 Franklin U.S. Opportunities Fund;  
-	 Franklin U.S. Ultra Short Bond Fund;
-	 Franklin Technology Fund;
-	 Templeton Emerging Markets Fund;
-	 Templeton Euroland Fund;
-	 Templeton European Fund;
-	 Templeton Global Fund; and
-	 Templeton Global Smaller Companies Fund.

(iv) 	 the Fund may hold units of other UCITS or UCIs, provided that such UCITS or UCIs have a risk profile 
which is not significantly riskier than the risk profile of other underlying securities which may be held 
by the Fund;

(v) 	 Derivative instruments will be used within the limits stated above. No gearing, leveraging and/or 
margining shall be permitted. However, investment in OTC derivative instruments will only be 
permitted for forward currencies, interest rate or exchange rate swaps. No uncovered positions shall be 
permitted; 

(vi) 	 the Fund shall not invest in a fund of funds or a feeder fund;

(vii) 	 Insofar the 10% limit set forth in paragraph 1. f) (i) is not applicable to a specific Fund, no more than 
20% of such Fund’s net assets may be invested in the units of a single UCITS or other UCI referred to 
in paragraph 1. a) (vi).

(viii) 	 no scrip borrowing shall be permitted.

b)	 If and for so long as the Company is authorised by the Swiss Federal Banking Commission and in respect 
of Funds registered in Switzerland that invest in other UCITS or UCIs (“Target Funds”) which are managed 
directly or indirectly by the same Investment Manager or by another company to which it is linked by joint 
management , control or by a direct or indirect participation exceeding 10% of the capital or voting rights or by 
other Interested Parties:

(i) 	 no additional subscription, redemption or switching fee will be charged to the Funds, and

(ii) 	 in respect of the investment management fees,

(α)  	no investment management fee will be charged at the level of such Target Fund, or

(b)  	the investment management fee charged at the level of the Fund shall be reduced by the percentage 
of the net assets invested in the Target Fund; or

(g) 	 the investment management fee shall be charged at the level of the Fund to the extent such 
investment management fee shall exceed the effective investment management fee of the Target 
Fund. The investment management fee will be levied at the rate that is no higher than the maximum 
fee specified for each Fund in this Prospectus.
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c)	 If and for so long as a Fund of the Company is authorised by the Capital Market Board in Turkey, the following 
shall apply:

(i) 	 At least 80% of the Fund’s portfolio should be invested in assets other than the capital market instruments 
issued by the issuers resident in Turkey and in Turkish public debt instruments; and 

(ii) 	 The Fund’s should not have more than 9% of the voting rights or of capital in any corporation.

RISK MANAGEMENT

The Company will employ a risk-management process which enables it with the Investment Managers to monitor and 
measure at any time the risk of the positions and their contribution to the overall risk profile of each portfolio. The 
Company or the Investment Managers will employ a process for accurate and independent assessment of the value of 
OTC derivative instruments.

Upon request of an investor, the Company will provide supplementary information relating to the quantitative limits that 
apply in the risk management of each Fund, to the methods chosen to this end and to the recent evolution of the risks and 
yields of the main categories of instruments.
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APPENDIX C 
 

ADDITIONAL INFORMATION

	1. 	 The Company is an investment company with limited liability organised as a société anonyme under the laws of the 
Grand Duchy of Luxembourg and is qualified as a société d’investissement à capital variable. The Company was 
incorporated in Luxembourg on November 6, 1990, for an undetermined period. The Articles were published in the 
Mémorial on January 2, 1991. Amendments to the Articles were published in the Mémorial on October 25, 1994, 
November 4, 1996, May 22, 2000, June 16, 2004 and March 25, 2005. The Company is registered with the Registre 
de Commerce et des Sociétés de et à Luxembourg, under number B 35 177. Copies of the Articles as amended are 
available for inspection at the Registre de Commerce et des Sociétés de et à Luxembourg and the registered office of 
the Company. 

 
	2. 	 The minimum capital of the Company is 1,250,000 Euro or the equivalent in US dollars. 
 
	3. 	 The Company may be dissolved upon decision of an extraordinary general meeting of its Shareholders. If the capital 

of the Company falls below two thirds of the minimum capital, the Board of Directors must submit the question 
of the dissolution of the Company to a general meeting for which no quorum shall be prescribed and which shall 
be decided by a simple majority of the holders of Shares represented at the meeting. If the capital of the Company 
falls below one‑fourth of the minimum capital, the Board of Directors must submit the question of the dissolution 
of the Company to a general meeting for which no quorum shall be prescribed; dissolution may be resolved by 
Shareholders holding one-fourth of the Shares at the meeting. If the Company should be liquidated, its liquidation 
will be carried out in accordance with the provisions of the laws of the Grand Duchy of Luxembourg which specify 
the steps to be taken to enable Shareholders to participate in the liquidation distribution(s) and in that connection 
provides for deposit in escrow at the Caisse de Consignation of any such amounts which have not been promptly 
claimed by any Shareholders. Amounts not claimed from escrow within the prescribed period would be liable to be 
forfeited in accordance with the provisions of the laws of the Grand Duchy of Luxembourg . 

 
	4. 	 The Board of Directors may decide to liquidate a Fund if the net assets of such Fund fall below USD 20 million 

or if a change in the economic or political situation relating to the Fund concerned would justify such liquidation. 
The decision of the liquidation will be published by the Company prior to the effective date of the liquidation and 
the publication will indicate the reasons for, and the procedures of, the liquidation operations. Unless the Board of 
Directors otherwise decides in the interests of, or to keep equal treatment between, the Shareholders, the Shareholders 
of the Fund concerned may continue to request redemption or conversion of their Shares. Assets which could not 
be distributed to their beneficiaries upon the close of the liquidation period of the Fund will be deposited with the 
Custodian for a period of six (6) months after the closure of liquidation. After such time, the assets will be deposited 
with the Caisse de Consignation on behalf of their beneficiaries.

		 Under the same circumstances as described in the preceding paragraph, the Board of Directors may decide to close 
down one Fund by contributions into another Fund. In addition, such merger may be decided by the Board of 
Directors if required by the interests of the Shareholders of the relevant Funds. Such decision will be published in 
the same manner as described in the preceding paragraph and, in addition, the publication will contain information in 
relation to the other Fund. Such publication will be made within one (1) month before the date on which the merger 
becomes effective in order to enable Shareholders to request redemption or exchange of their Shares, free of charge, 
before the operation involving contributions into another Fund becomes effective.

		 Under the same circumstances as provided above, the Board of Directors may also decide to close down one Fund by 
contributions into another undertaking for collective investment governed by Part I of the Law relating to collective 
investment undertakings. In addition, such merger may be decided by the Board of Directors if required by the 
interests of the Shareholders of the relevant Fund. Such decision will be published in the same manner as described 
above and, in addition, the publication will contain information in relation to the other undertaking for collective 
investment. Such publication will be made within one (1) month before the date on which the merger becomes 
effective in order to enable Shareholders to request redemption or exchange of their Shares, free of charge, before 
the operation involving contributions into another undertaking for collective investment becomes effective.

		 If the circumstances so require, the provisions described above apply mutatis mutandis to closure of a Class and 
to contributions of a Class existing within a Fund into another Fund or into another undertaking for collective 
investment governed by Part I of the Law relating to collective investment undertakings.

	 The Board of Directors may also decide upon the reorganisation of any Fund by means of a division into two 
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or more separate Funds, if required by the interests of the Shareholders of the Fund concerned or if a change 
in the economic or political situation relating to the Fund concerned would justify such reorganisation. Such 
decision will be published in the same manner as described above and, in addition, the publication will contain 
information in relation to the two or more separate Funds resulting from the reorganisation. Such publication 
will be made within one (1) month before the date on which the reorganisation becomes effective in order to 
enable Shareholders to request redemption or exchange of their Shares, free of charge, before the reorganisation 
becomes effective.

	5. 	 The following contracts, not being contracts entered into in the ordinary course of business, have been entered into 
and are, or may, be material:

 
a) 		  Investment Management Agreements:

 -	 An Amended and Restated Investment Management Agreement dated February 2, 1995, made between the 
Company and Templeton Asset Management Ltd., as amended from time to time.

-	 An Amended and Restated Investment Management Agreement dated February 15, 1996, made between 
the Company and Templeton Global Advisors Limited, as amended from time to time. 

-	 An Amended and Restated Investment Management Agreement dated March 1, 1997, made between the 
Company and Franklin Templeton Investment Management Limited, as amended from time to time. 

-	 An Amended and Restated Investment Management Agreement dated July 7, 1997, made between the 
Company and Franklin Mutual Advisers, LLC, as amended from time to time. 

-	 An Investment Management Agreement dated August 7, 2000, made between the Company and Franklin 
Templeton Investments Japan Limited, as amended from time to time. 

-	 An Amended and Restated Investment Management Agreement dated March 4, 2008 and effective March 
17, 2008, made between the Company and Franklin Templeton Investments Corp., as amended from time 
to time.

-	 An Investment Management Agreement dated December 29, 2005, made between the Company, Franklin 
Advisers, Inc. and Franklin Templeton Investment Management Limited, as amended from time to time. 

-	 An Amended and Restated Investment Management Agreement dated November 7, 2006 and effective 
June 15, 2006, made between the Company and Franklin Advisers, Inc., as amended from time to time.

-	 An Investment Management Agreement dated October 20, 2008 and effective October 14, 2008, made 
between the Company and Franklin Advisers, Inc. 

-	 An Investment Management Agreement dated November 9, 2006 and effective October 27, 2006, made 
between the Company and Franklin Templeton Institutional, LLC, as amended from time to time. 

-	 An Investment Management Agreement dated August 24, 2007 and effective August 31, 2007, made 
between the Company, Franklin Advisers, Inc. and Templeton Asset Management Ltd. 

-	 An Investment Management Agreement dated October 2, 2007 and effective August 31, 2007, made between 
the Company, Franklin Templeton Investment Management Limited and Franklin Mutual Advisers, LLC. 

-	 An Investment Management Agreement dated May 15, 2008, between the Company, Franklin Advisers, 
Inc., Franklin Mutual Advisers, LLC and Templeton Global Advisors Limited. 

-	 An Investment Management Agreement dated May 15, 2008, between the Company, Franklin Advisers, 
Inc., Templeton Asset Management Ltd., Franklin Mutual Advisers, LLC and Templeton Global Advisors 
Limited.

These Agreements may be terminated by any party by giving two (2) months written notice to the other 
party(ies). 

b)		 An Agreement dated August 31, 1994, as amended, made between the Company and J.P. Morgan Bank 
Luxembourg S.A., pursuant to which the latter was appointed Custodian of the assets of the Company. The 
Agreement contains a provision for the Company to indemnify J.P. Morgan Bank Luxembourg S.A. against all 
costs, liabilities and expenses resulting from it having acted as Custodian and upon receipt of proper instructions. 
The Agreement may be terminated by either party by giving not less than ninety (90) calendar days’ written 
notice to the other. 

 
c)		 An Agreement dated June 1, 1994, as amended, made between the Company and Franklin Templeton International 

Services S.A. pursuant to which the latter was appointed Registrar and Transfer, Corporate, Domiciliary and 
Administrative Agent. The Agreement contains a provision for the Company to indemnify Franklin Templeton 
International Services S.A. against all costs, liabilities and expenses resulting from it having acted upon the 
instructions of the Company. The Agreement may be terminated by either party by giving three (3) months’ 
notice to the other.
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d)		 An Amended and Restated Principal Distribution Agreement dated July 1, 2008, made between the Company 
and Templeton Global Advisors Limited, a Bahamian corporation.

		 Any such contract may be amended by mutual consent of the parties thereto, any decision on behalf of the 
Company being made by its Board of Directors.

6. 	 As a matter of policy, the Company aims to exercise the voting rights that may be associated with its various 
investments in transferable securities.
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APPENDIX D 
 

DETERMINATION OF THE NET ASSET VALUE OF SHARES

CALCULATION OF THE NET ASSET VALUE
 
	The net asset value per Share (“NAV”) of each Class of Shares of each Fund shall be expressed in the currency of the 
relevant Fund or of the relevant Class as a per Share figure, and shall be determined in respect of any Valuation Day by 
dividing the net assets of the Company corresponding to each Class of Shares of each Fund, being the value of the assets 
of the Company corresponding to such Fund less liabilities attributable to such Fund, by the number of Fund Shares then 
outstanding and shall be rounded up or down to two decimal places as the Board of Directors may decide..

	 VALUATION
The assets of the Company shall be deemed to include:
 
(a)	 all cash on hand or on deposit, including any interest accrued thereon;
 
(b)	 all bills and demand notes and accounts receivable (including proceeds of securities sold but not delivered); 
 
(c)	 all bonds, time notes, shares, stock, debenture stocks, subscription rights, warrants, options and other investments 

and securities owned or contracted for by the Company; 
 
(d)	 all stock, stock dividends, cash dividends and cash distributions receivable by the Company (provided that the 

Company may make adjustments with regard to fluctuations in the market value of securities caused by trading 
ex‑dividends, ex‑rights, or by similar practices); 

 
(e)	 all interest accrued on any interest‑bearing securities owned by the Company, except to the extent that the same is 

included or reflected in the principal amount of such security; 
 
(f)	 the formation expenses of the Company in so far as the same have not been written off; and 
 
(g)	 all other assets of every kind and nature, including prepaid expenses. 

Total liabilities include:
 
(a)	 all loans, bills and accounts payable;
 
(b)	 all accrued or payable administrative expenses (including investment advisory fees, custodian fees, and corporate 

agents’ fees); 

(c)	 all known liabilities, present and future, including all matured contractual obligations for payments of money or 
property, including the amount of any unpaid dividends declared by the Company where the Valuation Day falls on 
the record date for determination of the person entitled thereto or is subsequent thereto; 

(d)	 an appropriate provision for future taxes based on capital and income to the Valuation Day, as determined from time 
to time by the Company, and other provisions, if any, authorised and approved by the Board of Directors covering 
among other liabilities liquidation expenses; and, 

(e)	 all other liabilities of the Company of whatsoever kind and nature except liabilities represented by Shares in the 
Company. In determining the amount of such liabilities the Company shall take into account all expenses payable by 
the Company comprising formation expenses, fees payable to the Investment Managers, the Custodian, the Registrar 
and Transfer, Corporate, Domiciliary and Administrative Agent, the Principal Paying Agent and local Paying Agents 
and permanent representatives in places of registration, any other agent employed by the Company, fees for legal and 
auditing services, insurance premiums, printing, reporting and publishing expenses, including the cost of preparing 
and printing of the prospectuses, explanatory memoranda or registration statements, taxes or governmental charges, 
all other operating expenses, including the cost of buying and selling assets, interest, bank charges and brokerage, 
postage, telephone and facsimile. The Company may calculate administrative and other expenses of a regular or 
recurring nature on an estimated figure for yearly or other periods in advance, and may accrue the same in equal 
proportions over any such period.
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Foreign exchange hedging may be utilised for the benefit of Hedged Share Classes. As such, cost and related liabilities 
and/or benefits of such hedging activities shall be for the account of that class only. Accordingly, such costs and related 
liabilities and/or benefits will be reflected in the net asset value per Share for shares of any such Hedged Share Class. The 
currency exposures of the assets of the relevant Fund will not be allocated to separate classes. Foreign exchange hedging 
shall not be used for speculative purposes. The periodic reports of the Company will indicate how hedging transactions 
have been utilised.

	In determining the NAV, the Company values cash and receivables at their realisable amounts and records interests as 
accrued and dividends on the ex-dividend date. The Company generally utilises two independent pricing services to assist 
in determining a current market value for each security. If market quotations are readily available for portfolio securities 
quoted or dealt in on a stock exchange, the Company will value those securities at their latest available price on said stock 
exchange (last quoted sale price or official closing price of the day, respectively), or if there is no reported sale, within the 
range of the most recent bid and ask prices. Securities dealt in on an organised market will be valued in a manner as near 
as possible to that for quoted securities. 

The Company values over-the-counter portfolio securities acquired by a specific fund in accordance with the investment 
restrictions set forth in Appendix B above, within the range of the most recent bid and ask prices. If portfolio securities 
trade both in the over-the-counter market and on a stock exchange, the Fund values them according to the broadest and 
most representative market as determined by the Board of Directors.

Generally, trading in corporate bonds, government securities or money market instruments is substantially completed each 
day at various times before the close of the New York Stock Exchange. The value of these securities used in computing 
the NAV is determined as of such times. Occasionnally, events affecting the values of these securities may occur between 
the times at which they are determined and the close of the New York Stock Exchange that will not be reflected in the 
computation of the NAV. The Company relies on third party pricing vendors to monitor for events materially affecting 
the value of these securities during this period. If an event occurs the third party vendors will provide revised values to 
the Company.
 
	The value of securities not quoted or dealt in on a stock exchange or an organised market and of securities which are so 
quoted or dealt in, but in respect of which no price quotation is available or the price quoted is not representative of the 
securities’ fair market value shall be determined by or under the direction of the Board of Directors. 

Since the Company may, in accordance with the investment restrictions set forth in Appendix B above, invest in securities 
that are restricted, unlisted, traded infrequently, thinly traded, or relatively illiquid, there is the possibility of a differential 
between the last available market prices for one or more of those securities and the latest indications of market values for 
those securities. The Company has procedures to determine the fair value of individual securities and other assets for which 
market prices are not readily available (such as certain restricted or unlisted securities and private placements) or which 
may not be reliably priced (such as in the case of trade suspensions or halts, price movement limits set by certain foreign 
markets, and thinly traded or illiquid securities).  Some methods for valuing these securities may include: fundamental 
analysis (earnings multiple, etc.), matrix pricing, discounts from market prices of similar securities, or discounts applied 
due to the nature and duration of restrictions on the disposition of the securities. 

The application of fair value pricing procedures represents a good faith determination based upon specifically applied 
procedures. There can be no assurance that the Company could obtain the fair value assigned to a security if it were able 
to sell the security at approximately the time at which the Company determines its NAV per share.

Trading in securities on foreign securities stock exchanges and over-the-counter markets, such as those in Europe and 
Asia, may be normally completed well before the New York Stock Exchange closing time on each day that the New York 
Stock Exchange is open. Trading in European or Far Eastern securities generally, or in a particular country or countries, 
may not take place on every Valuation Day. Furthermore, trading may take place in various foreign markets on days that 
are not Valuation Days and on which the Fund’s net asset value is not calculated. Thus, the calculation of the Shares’ net 
asset value does not take place contemporaneously with the determination of the prices of many of the portfolio securities 
used in the calculation and, if events materially affecting the values of these foreign securities occur, the securities will be 
valued at fair value as determined and approved in good faith by or under the direction of the Board of Directors.

SUSPENSION OF CALCULATION OF NET ASSET VALUE
 
	1.		 The Company may suspend the determination of the net asset value of the Shares of any particular Fund and the issue 

and redemption of the Shares and the exchange of Shares from and to such Fund during: 
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		 (a)		  any period when any of the principal stock exchanges or markets of which any substantial portion of the 
investments of the Company attributable to such Class of Shares from time to time are quoted is closed otherwise 
than for ordinary holidays, or during which dealings therein are restricted or suspended; 

 
		 (b)		  the existence of any state of affairs which constitutes an emergency as a result of which disposal or valuation of 

assets owned by the Company attributable to such Class of Shares would be impracticable; 
 
		 (c)		  any breakdown in the means of communication normally employed in determining the price or value of any of 

the investments of any particular Class of Shares or the current price or values on any stock exchange or market; 
or

		 (d)		  any period when the Company is unable to repatriate funds for the purpose of making payments due on 
redemption of such Shares or any period when the transfer of funds involved in the realisation or acquisition of 
investments or payments due on redemption of such Shares cannot, in the opinion of the Board of Directors, be 
effected at normal rates of exchange; 

		 (e)		  any period when the net asset value of Shares of any Class of the Company may not be determined accurately. 

2.		 Any such suspension shall be publicised by the Company and shall be notified to Shareholders requesting redemption 
or exchange of their Shares by the Company at the time of the filing of the irrevocable written request for such 
redemption or exchange. 

ALLOCATION OF ASSETS AND LIABILITIES
 
	The Board of Directors shall establish a pool of assets for the Shares of each Fund in the following manner: 
 
	1.	  (a)		  the proceeds from the issue of Shares of each Class of each Fund shall be applied in the books of the Company to 

the pool of assets established for that Fund, and the assets and liabilities and income and expenditure attributable 
thereto shall be applied to such pool; 

 
		 (b)		 where any asset is derived from another asset, such derivative asset shall be applied in the books of the Company 

to the same pool as the assets from which it was derived and in each revaluation of an asset, the increase or 
diminution in value shall be applied to the relevant pool; 

		 (c)		 where the Company incurs a liability which relates to any asset of a particular pool or to any action taken in 
connection with an asset of a particular pool, such liability shall be allocated to the relevant pool; 

 
		 (d)		  in the case where any asset or liability of the Company cannot be considered as being attributable to a particular 

pool, such asset or liability shall be equally divided between all the pools or, as in so far as justified by the 
amounts, shall be allocated to the pools pro rata to the net asset value of the relevant pool; 

 
		 (e)		  upon the record date for determination of the person entitled to any dividend on the Shares of each Class of 

any Fund, the net asset value of the Shares of such Fund shall be reduced by the amount of such dividend 
declared. 

 
2.		 If there have been created within any Fund two or several Classes of Shares, the allocation rules set out above apply, 

“mutatis mutandis”, to such Classes.

3.		 For the purpose of the calculation of the net asset value, the valuation and the allocation as aforesaid, Shares of the 
Company to be redeemed shall be treated as existing and taken into account until immediately after the close of 
business on the Valuation Day, and from time to time, until paid the price therefore, shall be deemed to be a liability 
of the Company; all investments, cash balances and other assets of the Company expressed in currencies other than 
the currency of the relevant Fund shall be valued after taking into account the market rate or rates of exchange in 
force at the date and time for determination of the net asset value of Shares; and effect shall be given on any Valuation 
Day to any purchases or sales of securities contracted for by the Company on such Valuation Day, to the extent 
practicable.
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APPENDIX E 
 

INVESTOR’S PROFILE

Fund This Fund is suitable for investors: Planning to hold 
their investment for: 

Franklin Asian Flex Cap 
Fund

- seeking capital appreciation by investing in equity 
securities of companies located in Asia

the medium to long 
term

Franklin Biotechnology 
Discovery Fund

- seeking capital appreciation by investing in equity 
securities
-seeking a growth investment in the biotechnology sector in the 
US and around the world

the medium to long 
term

Franklin Euroland Core 
Fund

-	 seeking capital appreciation by investing primarily in equity 
securities of companies located in member countries of the 
European Monetary Union

the medium, to long 
term

Franklin European Growth 
Fund

- seeking capital appreciation by investing in equity securities
- seeking a growth investment concentrated in companies of 
any European country

the medium to long 
term

Franklin European Small-
Mid Cap Growth Fund

- seeking capital appreciation by investing in equity securities
- seeking a growth investment concentrated in small or mid-cap 
companies of any European country 

the medium to long 
term

Franklin Global Growth 
Fund

- seeking capital appreciation by investing in equity 
securities
- seeking a growth investment in companies around the 
world

the medium to long 
term

Franklin Global Real 
Estate (Euro) Fund

- seeking interest income and capital appreciation.
- seeking to invest in companies across a wide range of real 
estate sectors and countries

the medium to long 
term

Franklin Global Real 
Estate (USD) Fund

- seeking interest income and capital appreciation.
- seeking to invest in companies across a wide range of real 
estate sectors and countries

the medium to long 
term

Franklin Global Small-Mid 
Cap Growth Fund

- seeking capital appreciation by investing in equity securities
- seeking a growth investment in small or mid-cap companies 
around the world 

the medium to long 
term

Franklin High Yield Fund - seeking to earn a high level of income, and to a lesser extent, 
some capital appreciation
- seeking investment primarily in high-yielding fixed income 
securities of US and non-US issuers

the medium to long 
term

Franklin High Yield (Euro) 
Fund

- seeking to earn a high level of income, and to a lesser extent, 
some capital appreciation in a Fund with the Euro as its base 
currency
- seeking investment primarily in Euro-denominated high-
yielding fixed income securities

the medium to long 
term

Franklin Income Fund - seeking a high level of income and prospects of some capital 
appreciation
- seeking to access a portfolio of both equity and fixed income 
securities via a single Fund

the medium to long 
term

Franklin India Fund - seeking capital appreciation by investing in equity securities 
of companies located in India

the medium to long 
term

Franklin MENA Fund - seeking capital appreciation by investing in securities of 
companies in the Middle East and North African region

the medium to long 
term

Franklin Natural Resources 
Fund

- seeking high total return in USD by investing in equity and 
debt securities in the natural resources sector

the medium to long 
term

Franklin Strategic Income 
Fund

- seeking a high level of current income and prospects for 
capital appreciation in USD by investing in debt securities and 
financial derivative instruments worldwide

the medium to long 
term
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Franklin Technology Fund - seeking capital appreciation by investing in equity securities
- seeking a growth investment in the technology sector in the 
US and around the world

the medium to long 
term

Franklin U.S. Equity Fund - seeking capital appreciation through a blend style investment 
in a well-diversified US equity fund

the medium to long 
term

Franklin U.S. Focus Fund - seeking capital appreciation by investing in a diversified 
portfolio of US equity securities of large capitalisation 
companies.

the medium to long 
term

Franklin U.S. Government 
Fund

- seeking a degree of safety of initial investments as well as 
income
- seeking investment primarily debt securities of the US 
government and it agencies

the medium to long 
term

Franklin U.S. 
Opportunities Fund

- seeking capital appreciation by investing in equity securities
- seeking a growth investment in sectors showing above average 
growth or growth potential as compared with the overall 
economy
- seeking an investment concentrated in equities of US issuers

the medium to long 
term

Franklin U.S. Ultra Short 
Bond Fund

- seeking a high level of income consistent with capital 
preservation
- seeking to invest in fixed income securities from US issuers 
with a duration of less than 3 years

the medium to long 
term

Franklin U.S. Small-Mid 
Cap Growth Fund

- seeking capital appreciation by investing in 
 US small-mid cap growth companies 

the medium to long 
term

Franklin U.S. Total Return 
Fund 

- seeking a high level of income and capital preservation, and to 
a lesser extent, capital growth
- seeking to invest in fixed income securities of the U.S 
.government or corporate issuers 

the medium to long 
term

Franklin World 
Perspectives Fund

- seeking capital appreciation by investing in securities across 
sectors or market capitalisation ranges capable of outperforming 
the markets through economic cycles in all investible markets 
globally

the medium to long 
term

Franklin Mutual Beacon 
Fund

- seeking capital appreciation and to a lesser extent income by 
investing in undervalued companies based primarily in the US

the medium to long 
term

Franklin Mutual Euroland 
Fund

- seeking capital appreciation, which may occasionally be 
short term and to a lesser extent income by investing in 
undervalued companies located in member countries of the 
European Monetary Union

the medium to long 
term

Franklin Mutual European 
Fund

- seeking capital appreciation, which may occasionally be 
short term and to a lesser extent, income
- seeking investment in undervalued companies of any 
European country 

the medium to long 
term

Franklin Mutual Global 
Discovery Fund

- seeking capital appreciation by investing in undervaluated 
companies worldwide

the medium to long 
term

Franklin Templeton Global 
Equity Strategies Fund

- Seeking for capital appreciation by investing in equity 
securities worldwide and benefiting from 3 investment 
strategies

the medium to long 
term

Franklin Templeton Global 
Fundamental Strategies 
Fund

- seeking capital appreciation and current income by investing 
in a diversified portfolio of equity and debt securities woldwide 
and benefiting from 3 investment strategies

the medium to long 
term

Franklin Templeton Global 
Growth and Value Fund 

- seeking capital appreciation by investing in a portfolio 
combining both growth and value equities from around the 
world 

the medium to long 
term

Franklin Templeton Japan 
Fund

- seeking capital appreciation by investing in a growth-style 
investment concentrated in Japanese equity securities

the medium to long 
term

Templeton Asian Bond 
Fund

- seeking total investment return consisting of interest income, 
capital appreciation and currency gains by investing primarily 
in debt securities of issuers located throughout Asia

the medium to long 
term
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Templeton Asian Growth 
Fund

- seeking capital appreciation by investing in securities of 
companies in Asia, including Emerging Markets

the medium to long 
term

Templeton Asian Smaller 
Companies Fund

- seeking capital appreciation by investing primarily in equity 
securities of small cap companies located in the Asia region

the medium to long 
term

Templeton BRIC Fund - seeking capital appreciation by investing in securities of 
companies in Brazil, Russia, India and China, including Hong 
Kong and Taiwan

the medium to long 
term

Templeton China Fund - seeking capital appreciation by investing in equity securities 
of China 

the medium to long 
term

Templeton Eastern Europe 
Fund

- seeking capital appreciation by investing in the Eastern 
European region, including Emerging Markets

the medium to long 
term

Templeton Emerging 
Markets Fund

- seeking capital appreciation by investing in Emerging 
Markets 

the medium to long 
term

Templeton Emerging 
Markets Bond Fund

- seeking potentially above-average levels of income and capital 
appreciation by investing in Emerging Markets fixed income 
securities.

the medium to long 
term

Templeton Emerging 
Markets Smaller 
Companies Fund

- seeking capital appreciation by investing in Emerging Markets 
small cap securities

the medium to long 
term

Templeton Euro Money 
Market Fund

- seeking current income and high degree of capital protection 
by investing in a portfolio of high quality Euro denominated 
debt and debt related securities, money market securities and 
cash denominated in EUR

the short term

Templeton Euro 
Government Bond Fund

- seeking to maximise total investment return consisting of 
interest income 
- seeking in current income from debt securities of any issuer 
from member countries of the European Monetary Union

the medium to long 
term

Templeton Euro Liquid 
Reserve Fund

- seeking current income and safety of principal by investing 
in high-quality fixed income securities, primarily Euro-
denominated or hedged back to the Euro

the short term

Templeton Euroland Fund - seeking capital appreciation by investing in undervalued 
equity securities issued by the member countries of the 
European Monetary Union 

the medium to long 
term

Templeton European Fund - seeking capital appreciation by investing in undervalued 
securities of any European country

the medium to long 
term

Templeton European Total 
Return Fund

- seeking a high level of income and capital preservation, and to 
a lesser extent, capital growth
- seeking to invest in fixed income securities and derivative 
instruments from European governments or corporate issuers

the medium to long 
term

Templeton Frontier 
Markets Fund

- seeking capital appreciation by investing primarily in equity 
securities of companies located in countries defined as Frontier 
Markets

the medium to long 
term

Templeton Global Fund - seeking capital appreciation by investing in undervalued 
securities in a well-diversified global equity fund 

the medium to long 
term

Templeton Global (Euro) 
Fund

- seeking capital appreciation by investing in undervalued 
securities in a well-diversified global equity fund with the 
Euro as its base currency 

the medium to long 
term

Templeton Global 
Balanced Fund

- seeking a combination of capital appreciation and a level of 
income
- seeking to access a portfolio of both equity and fixed income 
securities via a single fund

the medium to long 
term

Templeton Global Bond 
Fund

- seeking to maximise total investment return consisting of 
a combination of interest income, capital appreciation and 
currency gains

the medium to long 
term



100

Templeton Global Bond 
(Euro) Fund

- seeking to maximise total investment return consisting of 
a combination of interest income, capital appreciation and 
currency gains

the medium to long 
term

Templeton Global Equity 
Income Fund

- seeking capital appreciation and current income from their 
equity investments

the medium to long 
term

Templeton Global High 
Yield Fund

- seeking a high level of income and prospects of capital 
appreciation
- seeking to access a portfolio of high yield debt securities from 
issuers worldwide

the medium to long 
term

Templeton Global Income 
Fund

- seeking a combination of current income and capital 
appreciation from a portfolio of both equity and fixed income 
securities via a single fund 

the medium to long 
term

Templeton Global Smaller 
Companies Fund

- seeking long-term capital appreciation by investing in 
undervalued equity securities of small-cap companies from 
around the world 

the medium to long 
term

Templeton Global Total 
Return Fund

- seeking a high level of income and capital preservation, and to 
a lesser extent, capital growth
- seeking to invest in fixed income securities of any global 
government or corporate issuers

the medium to long 
term

Templeton Growth (Euro) 
Fund

- seeking capital appreciation by investing in undervalued 
securities in a well-diversified global equity fund with the 
Euro as its base currency 

the medium to long 
term

Templeton Korea Fund - seeking capital appreciation by investing in equity securities 
of Korea

the medium to long 
term

Templeton Latin America 
Fund

- seeking capital appreciation by investing in equity securities 
in Latin America, including Emerging Markets 

the medium to long 
term

Templeton Thailand Fund - seeking capital appreciation by investing in equity securities 
of Thailand 

the medium to long 
term

Templeton U.S. Dollar 
Liquid Reserve Fund

- seeking safety of principal and current income
- seeking investments in high-quality securities, primarily US 
dollar denominated or hedged back to the US dollar

the short term

Templeton U.S. Value 
Fund

- seeking capital appreciation by investing in undervalued equity 
securities of issuers concentrated in the US

the medium to long 
term
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APPENDIX F  
 

CLASS I SHARES - MANAGEMENT FEES

In respect of Class I Shares, the following Management fees apply: 

Name of the Funds Management fees

- Franklin Asian Flex Cap Fund 0.70%
- Franklin Biotechnology Discovery Fund
- Franklin Euroland Core Fund

0.70%
0.70%

- Franklin European Growth Fund 0.70%
- Franklin European Small-Mid Cap Growth Fund
- Franklin Global Growth Fund

0.70%
0.70%

- Franklin Global Real Estate (Euro) Fund 0.70%
- Franklin Global Real Estate (USD) Fund
- Franklin Global Small-Mid Cap Growth Fund

0.70%
0.70%

- Franklin High Yield (Euro) Fund 0.60%
- Franklin High Yield Fund 0.60%
- Franklin Income Fund 0.60%
- Franklin India Fund 0.70%
- Franklin MENA Fund 1.05%
- Franklin Mutual Beacon Fund
- Franklin Mutual Euroland Fund

0.70%
0.70%

- Franklin Mutual European Fund 0.70%
- Franklin Mutual Global Discovery Fund 0.70%
- Franklin Natural Resources Fund 0.70%
- Franklin Strategic Income Fund
- Franklin Technology Fund

0.55%
0.70%

- Franklin Templeton Global Fundamental Strategies Fund 0.70%
- Franklin Templeton Global Growth and Value Fund 0.70%
- Franklin Templeton Japan Fund 0.70%
- Franklin U.S. Equity Fund 0.70%
- Franklin U.S. Focus Fund 0.70%
- Franklin U.S. Government Fund 0.40%
- Franklin U.S. Opportunities Fund 0.70%
- Franklin U.S. Small-Mid Cap Growth Fund 0.70%
- Franklin U.S. Total Return Fund 0.55%
- Franklin U.S. Ultra Short Bond Fund
- Franklin World Perspectives Fund

0.40%
0.70%

- Templeton Asian Bond Fund 0.55%
- Templeton Asian Growth Fund
- Templeton Asian Smaller Companies Fund

0.90%
0.90%

- Templeton BRIC Fund 1.10%
- Templeton China Fund 1.10%
- Templeton Eastern Europe Fund 1.10%
- Templeton Emerging Markets Bond Fund 0.70%
- Templeton Emerging Markets Fund 1.10%
- Templeton Emerging Markets Smaller Companies Fund 1.10%
- Templeton Euro Government Bond Fund 0.35%
- Templeton Euro Liquid Reserve Fund 0.20%
- Templeton Euro Money Market Fund 0.20%
- Templeton Euroland Fund 0.70%
- Templeton European Fund 0.70%
- Templeton European Total Return Fund
- Templeton Frontier Markets Fund

0.55%
1.10%

- Templeton Global Balanced Fund 0.60%
- Templeton Global Bond Fund 0.55%
- Templeton Global Bond (Euro) Fund 0.55%
- Templeton Global (Euro) Fund 0.70%
- Templeton Global Equity Income Fund 0.70%
- Templeton Global Fund 0.70%
- Templeton Global High Yield Fund 0.60%
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- Templeton Global Income Fund 0.60%
- Templeton Global Smaller Companies Fund 0.70%
- Templeton Global Total Return Fund 0.55%
- Templeton Growth (Euro) Fund 0.70%
- Templeton Korea Fund 1.10%
- Templeton Latin America Fund
- Templeton Thailand Fund
- Templeton U.S. Dollar Liquid Reserve Fund

1.00%
1.10%
0.20%

- Templeton U.S. Value Fund 0.70%
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APPENDIX G 
 

FRANKLIN TEMPLETON INVESTMENT FUNDS 
LIST OF FUNDS, CLASSES OF SHARES AND ISIN CODES

Class 
No

Fund Name and Class
Fund/Class 
Currency

ISIN Code

0447 FRANKLIN ASIAN FLEX CAP FUND CLASS A (ACC) USD USD LU0260852503
0172 FRANKLIN ASIAN FLEX CAP FUND CLASS A (ACC) SGD SGD LU0310800619
0449 FRANKLIN ASIAN FLEX CAP FUND CLASS A (YDIS) GBP GBP LU0260853063
0448 FRANKLIN ASIAN FLEX CAP FUND CLASS A (YDIS) USD USD LU0260852842
0450 FRANKLIN ASIAN FLEX CAP FUND CLASS B (ACC) USD USD LU0260853576
0451 FRANKLIN ASIAN FLEX CAP FUND CLASS C (ACC) USD USD LU0260853733
0453 FRANKLIN ASIAN FLEX CAP FUND CLASS I (ACC) USD USD LU0260854202
0454 FRANKLIN ASIAN FLEX CAP FUND CLASS I (YDIS) USD USD LU0260854541
0452 FRANKLIN ASIAN FLEX CAP FUND CLASS N (ACC) USD USD LU0260853907
0796 FRANKLIN BIOTECHNOLOGY DISCOVERY FUND CLASS A 

(ACC)
USD LU0109394709

0230 FRANKLIN BIOTECHNOLOGY DISCOVERY FUND CLASS A (ACC) 
SGD

SGD LU0320765992

0853 FRANKLIN BIOTECHNOLOGY DISCOVERY FUND CLASS B 
(ACC)

USD LU0109394881

0297 FRANKLIN BIOTECHNOLOGY DISCOVERY FUND CLASS C 
(ACC)

USD LU0260873095

0617 FRANKLIN BIOTECHNOLOGY DISCOVERY FUND CLASS I (ACC) USD LU0195948822
0733 FRANKLIN BIOTECHNOLOGY DISCOVERY FUND CLASS N 

(ACC)
USD LU0122613499

1037 Franklin Euroland Core Fund Class A(acc)EUR EUR LU0390138864
1038 Franklin Euroland Core Fund Class A(acc)USD USD LU0390138948
1039 Franklin Euroland Core Fund Class N(acc)EUR EUR LU0390139086
1040 Franklin Euroland Core Fund Class I(acc)EUR EUR LU0390139169
1041 Franklin Euroland Core Fund Class I(acc)USD USD LU0390139243
0798 FRANKLIN EUROPEAN GROWTH FUND CLASS A (ACC) EUR LU0122612848
0618 FRANKLIN EUROPEAN GROWTH FUND CLASS I (ACC) EUR LU0195949390
0740 FRANKLIN EUROPEAN GROWTH FUND CLASS N (ACC) EUR LU0122612764
0775 FRANKLIN EUROPEAN SMALL-MID CAP GROWTH FUND CLASS 

A (ACC) EUR
EUR LU0138075311

0290 FRANKLIN EUROPEAN SMALL-MID CAP GROWTH FUND CLASS 
A (ACC) USD

USD LU0260871552

0762 FRANKLIN EUROPEAN SMALL-MID CAP GROWTH FUND CLASS 
B (ACC) USD

USD LU0140364158

0619 FRANKLIN EUROPEAN SMALL-MID CAP GROWTH FUND CLASS 
I (ACC) EUR

EUR LU0195949473

0291 FRANKLIN EUROPEAN SMALL-MID CAP GROWTH FUND CLASS 
I (ACC) USD

USD LU0260871636

0626 FRANKLIN EUROPEAN SMALL-MID CAP GROWTH FUND CLASS 
N (ACC) EUR

EUR LU0188151095

0789 FRANKLIN GLOBAL GROWTH FUND CLASS A (ACC) USD LU0122613069
0112 FRANKLIN GLOBAL GROWTH FUND CLASS I (ACC) USD LU0366774494
0741 FRANKLIN GLOBAL GROWTH FUND CLASS N (ACC) USD LU0122612921
0371 FRANKLIN GLOBAL REAL ESTATE (EURO) FUND CLASS A (ACC) 

EUR
EUR LU0229947436

0456 FRANKLIN GLOBAL REAL ESTATE (EURO) FUND CLASS A (YDIS) 
EUR

EUR LU0260861918

0373 FRANKLIN GLOBAL REAL ESTATE (EURO) FUND CLASS N (ACC) 
EUR

EUR LU0229947782
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0372 FRANKLIN GLOBAL REAL ESTATE (EURO) FUND CLASS I (ACC) 
EUR

EUR LU0229947600

0457 FRANKLIN GLOBAL REAL ESTATE (EURO) FUND CLASS I (YDIS) 
EUR

EUR LU0260862130

0375 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS A (ACC) 
USD

USD LU0229948087

0376 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS A (QDIS) 
USD

USD LU0229948244

0236 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS A (QDIS) 
SGD

SGD LU0320765729

0378 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS B (QDIS) 
USD

USD LU0229948673

0379 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS N (ACC) 
USD

USD LU0229948756

0380 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS N (QDIS) 
USD

USD LU0229948913

0381 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS I (ACC) 
USD

USD LU0229949309

0382 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS I (QDIS) 
USD

USD LU0229949481

0383 FRANKLIN GLOBAL REAL ESTATE (USD) FUND CLASS C (QDIS) 
USD

USD LU0229949648

0722 FRANKLIN GLOBAL SMALL-MID CAP GROWTH FUND CLASS A 
(ACC)

USD LU0144644332

0723 FRANKLIN GLOBAL SMALL-MID CAP GROWTH FUND CLASS B 
(ACC)

USD LU0144647434 

0115 FRANKLIN GLOBAL SMALL-MID CAP GROWTH FUND CLASS I 
(ACC) 

USD LU0366775897

0724 FRANKLIN GLOBAL SMALL-MID CAP GROWTH FUND CLASS N 
(ACC)

USD LU0144648085

0750 FRANKLIN HIGH YIELD FUND CLASS A (ACC) USD LU0131126228
0825 FRANKLIN HIGH YIELD FUND CLASS A (MDIS) USD LU0065014192
0173 FRANKLIN HIGH YIELD FUND CLASS A (MDIS) SGD-H1 SGD-H1 LU0323421593
0864 FRANKLIN HIGH YIELD FUND CLASS B (MDIS) USD LU0098868697
0682 FRANKLIN HIGH YIELD FUND CLASS C (ACC) USD LU0152906094
0150 FRANKLIN HIGH YIELD FUND CLASS I (ACC) USD LU0366776432
0694 FRANKLIN HIGH YIELD FUND CLASS I (MDIS) USD LU0152908892
0729 FRANKLIN HIGH YIELD FUND CLASS N (ACC) USD LU0109402817
0751 FRANKLIN HIGH YIELD (EURO) FUND CLASS A (ACC) EUR LU0131126574
0795 FRANKLIN HIGH YIELD (EURO) FUND CLASS A (YDIS) EUR LU0109395268
0486 FRANKLIN HIGH YIELD (EURO) FUND CLASS A (MDIS) EUR LU0300744835
1051 FRANKLIN HIGH YIELD (EURO) FUND CLASS B (MDIS) EUR LU0441902144
0716 FRANKLIN HIGH YIELD (EURO) FUND CLASS I (ACC) EUR LU0195952261
0299 FRANKLIN HIGH YIELD (EURO) FUND CLASS I (YDIS) EUR LU0229041164
0487 FRANKLIN HIGH YIELD (EURO) FUND CLASS I (MDIS) EUR LU0300745055
0732 FRANKLIN HIGH YIELD (EURO) FUND CLASS N (ACC) EUR LU0122613572
0839 FRANKLIN INCOME FUND CLASS A (MDIS) USD LU0098860793
0234 FRANKLIN INCOME FUND CLASS A (MDIS) SGD-H1 SGD-H1 LU0320765646
0760 FRANKLIN INCOME FUND CLASS B (MDIS) USD LU0128532388
0683 FRANKLIN INCOME FUND CLASS C (ACC) USD LU0152906334
0551 FRANKLIN INCOME FUND CLASS C (MDIS) USD LU0229938799
0700 FRANKLIN INCOME FUND CLASS I (ACC) USD LU0195951883
0850 FRANKLIN INCOME FUND CLASS N (ACC) USD LU0098864514
0361 FRANKLIN INDIA FUND CLASS A (ACC) USD USD LU0231203729
0367 FRANKLIN INDIA FUND CLASS A (ACC) EUR EUR LU0231205187
0458 FRANKLIN INDIA FUND CLASS A (YDIS) EUR EUR LU0260862304
0370 FRANKLIN INDIA FUND CLASS A (YDIS) GBP GBP LU0231206078
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0363 FRANKLIN INDIA FUND CLASS B (ACC) USD USD LU0231204297
0364 FRANKLIN INDIA FUND CLASS C (ACC) USD USD LU0231204453
0365 FRANKLIN INDIA FUND CLASS N (ACC) USD USD LU0231204966
0369 FRANKLIN INDIA FUND CLASS N (ACC) EUR EUR LU0231205856
0366 FRANKLIN INDIA FUND CLASS I (ACC) USD USD LU0231204701
0368 FRANKLIN INDIA FUND CLASS I (ACC) EUR EUR LU0231205427
0459 FRANKLIN INDIA FUND CLASS I (YDIS) EUR EUR LU0260862486
1062 FRANKLIN INDIA FUND CLASS I (YDIS) EUR-H2 EUR-H2 LU0450468425
0126 FRANKLIN MENA FUND CLASS A (ACC) USD USD LU0352132103
0127 FRANKLIN MENA FUND CLASS A (ACC) EUR EUR LU0352132285
0149 FRANKLIN MENA FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0366004207
0128 FRANKLIN MENA FUND CLASS A (YDIS) GBP GBP LU0352132368
0129 FRANKLIN MENA FUND CLASS A (YDIS) EUR EUR LU0352132442
0146 FRANKLIN MENA FUND CLASS A (YDIS) USD USD LU0366004546
0130 FRANKLIN MENA FUND CLASS B (ACC) USD USD LU0352132525
0131 FRANKLIN MENA FUND CLASS C (ACC) USD USD LU0352132798
0132 FRANKLIN MENA FUND CLASS N (ACC) USD USD LU0352132871
0144 FRANKLIN MENA FUND CLASS N (ACC) EUR-H1 EUR-H1 LU0358406055
0133 FRANKLIN MENA FUND CLASS I (ACC) EUR EUR LU0352132954
0134 FRANKLIN MENA FUND CLASS I (ACC) USD USD LU0352133093
0135 FRANKLIN MENA FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0352133176
0886 FRANKLIN MENA FUND CLASS I (YDIS) USD USD LU0385641021
0419 FRANKLIN NATURAL RESOURCES FUND CLASS A (ACC) USD USD LU0300736062
0420 FRANKLIN NATURAL RESOURCES FUND CLASS A (YDIS) USD USD LU0300736492
0422 FRANKLIN NATURAL RESOURCES FUND CLASS A (ACC) EUR EUR LU0300741732
0124 FRANKLIN NATURAL RESOURCES FUND CLASS C (ACC) USD USD LU0343523568
0424 FRANKLIN NATURAL RESOURCES FUND CLASS I (ACC) USD USD LU0300736906
0425 FRANKLIN NATURAL RESOURCES FUND CLASS I (ACC) EUR EUR LU0300742383
0423 FRANKLIN NATURAL RESOURCES FUND CLASS N (ACC) EUR EUR LU0300742037
0426 FRANKLIN STRATEGIC INCOME FUND CLASS A (ACC) USD USD LU0300737037
0427 FRANKLIN STRATEGIC INCOME FUND CLASS A (MDIS) USD USD LU0300737201
0428 FRANKLIN STRATEGIC INCOME FUND CLASS A (ACC) EUR EUR LU0300742896
0429 FRANKLIN STRATEGIC INCOME FUND CLASS A (MDIS) EUR EUR LU0300743191
0430 FRANKLIN STRATEGIC INCOME FUND CLASS B (MDIS) USD USD LU0300737623
0431 FRANKLIN STRATEGIC INCOME FUND CLASS C (MDIS) USD USD LU0300737979
0432 FRANKLIN STRATEGIC INCOME FUND CLASS I (ACC) USD USD LU0300738357
0283 FRANKLIN TECHNOLOGY FUND CLASS A (ACC) EUR EUR LU0260870158
0797 FRANKLIN TECHNOLOGY FUND CLASS A (ACC) USD USD LU0109392836
0862 FRANKLIN TECHNOLOGY FUND CLASS B (ACC) USD USD LU0109734730
0298 FRANKLIN TECHNOLOGY FUND CLASS C (ACC) USD USD LU0260873178
0177 FRANKLIN TECHNOLOGY FUND CLASS I (ACC) EUR EUR LU0366762994
0755 FRANKLIN TECHNOLOGY FUND CLASS N (ACC) EUR EUR LU0140363697
0734 FRANKLIN TECHNOLOGY FUND CLASS N (ACC) USD USD LU0122613655
0772 FRANKLIN U.S. EQUITY FUND CLASS A (ACC) EUR EUR LU0139291818
0709 FRANKLIN U.S. EQUITY FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0211333967
0838 FRANKLIN U.S. EQUITY FUND CLASS A (ACC) USD USD LU0098860363
0861 FRANKLIN U.S. EQUITY FUND CLASS B (ACC) USD USD LU0098863896
0686 FRANKLIN U.S. EQUITY FUND CLASS C (ACC) USD USD LU0152907068
0602 FRANKLIN U.S. EQUITY FUND CLASS I (ACC) EUR EUR LU0195950216
0195 FRANKLIN U.S. EQUITY FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0366763539
0620 FRANKLIN U.S. EQUITY FUND CLASS I (ACC) USD USD LU0181995647
0756 FRANKLIN U.S. EQUITY FUND CLASS N (ACC) EUR EUR LU0139292113
0728 FRANKLIN U.S. EQUITY FUND CLASS N (ACC) USD USD LU0109402494
0116 FRANKLIN U.S. FOCUS FUND CLASS A (ACC) USD USD LU0352131121
0119 FRANKLIN U.S. FOCUS FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0352131717
0117 FRANKLIN U.S. FOCUS FUND CLASS I (ACC) USD USD LU0352131477
0120 FRANKLIN U.S. FOCUS FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0352131808



106

0118 FRANKLIN U.S. FOCUS FUND CLASS N (ACC) USD USD LU0352131634
0121 FRANKLIN U.S. FOCUS FUND CLASS N (ACC) EUR-H1 EUR-H1 LU0352131980
0812 FRANKLIN U.S. GOVERNMENT FUND CLASS A (MDIS) USD LU0029872446
0233 FRANKLIN U.S. GOVERNMENT FUND CLASS A (MDIS) SGD-H1 SGD-H1 LU0320765133
0708 FRANKLIN U.S. GOVERNMENT FUND CLASS AX (ACC) USD LU0138076046
0693 FRANKLIN U.S. GOVERNMENT FUND CLASS B (ACC) USD LU0152908629
0863 FRANKLIN U.S. GOVERNMENT FUND CLASS B (MDIS) USD LU0098868937
0687 FRANKLIN U.S. GOVERNMENT FUND CLASS C (ACC) USD LU0152907142
0417 FRANKLIN U.S. GOVERNMENT FUND CLASS I (ACC) USD LU0269667100
0707 FRANKLIN U.S. GOVERNMENT FUND CLASS I (MDIS) USD LU0139222334
0749 FRANKLIN U.S. GOVERNMENT FUND CLASS N (ACC) USD LU0128529913
0847 FRANKLIN U.S. GOVERNMENT FUND CLASS N (MDIS) USD LU0098867376
0280 FRANKLIN U.S. OPPORTUNITIES FUND CLASS A (ACC) EUR EUR LU0260869739
0181 FRANKLIN U.S. OPPORTUNITIES FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0316494391
0231 FRANKLIN U.S. OPPORTUNITIES FUND CLASS A (ACC) SGD SGD LU0320765059
0799 FRANKLIN U.S. OPPORTUNITIES FUND CLASS A (ACC) USD USD LU0109391861
0455 FRANKLIN U.S. OPPORTUNITIES FUND CLASS A (YDIS) EUR EUR LU0260861751
0550 FRANKLIN U.S. OPPORTUNITIES FUND CLASS A (YDIS) GBP GBP LU0229938369
0858 FRANKLIN U.S. OPPORTUNITIES FUND CLASS B (ACC) USD USD LU0109391945
0296 FRANKLIN U.S. OPPORTUNITIES FUND CLASS C (ACC) USD USD LU0260872956
0282 FRANKLIN U.S. OPPORTUNITIES FUND CLASS I (ACC) EUR EUR LU0260870075
0182 FRANKLIN U.S. OPPORTUNITIES FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0316494474
0616 FRANKLIN U.S. OPPORTUNITIES FUND CLASS I (ACC) USD USD LU0195948665
0281 FRANKLIN U.S. OPPORTUNITIES FUND CLASS N (ACC) EUR EUR LU0260869903
0625 FRANKLIN U.S. OPPORTUNITIES FUND CLASS N (ACC) USD USD LU0188150956
0638 FRANKLIN U.S. ULTRA SHORT BOND FUND CLASS A (MDIS) USD LU0170467566
0635 FRANKLIN U.S. ULTRA SHORT BOND FUND CLASS AX (ACC) USD LU0170468614
0637 FRANKLIN U.S. ULTRA SHORT BOND FUND CLASS B (ACC) USD LU0170467301
0639 FRANKLIN U.S. ULTRA SHORT BOND FUND CLASS B (MDIS) USD LU0170467723
0640 FRANKLIN U.S. ULTRA SHORT BOND FUND CLASS C (MDIS) USD LU0170468291
0632 FRANKLIN U.S. ULTRA SHORT BOND FUND CLASS I (ACC) USD LU0195953400
0641 FRANKLIN U.S. ULTRA SHORT BOND FUND CLASS N (MDIS) USD LU0170468374
0790 FRANKLIN U.S. SMALL-MID CAP GROWTH FUND CLASS A 

(ACC)
USD LU0122613226

0670 FRANKLIN U.S. SMALL-MID CAP GROWTH FUND CLASS B 
(ACC)

USD LU0152927330

0555 FRANKLIN U.S. SMALL-MID CAP GROWTH FUND CLASS C 
(ACC)

USD LU0229939508

0278 FRANKLIN U.S. SMALL-MID CAP GROWTH FUND CLASS I (ACC) USD LU0260866982
0742 FRANKLIN U.S. SMALL-MID CAP GROWTH FUND CLASS N 

(ACC)
USD LU0122613143

0642 FRANKLIN U.S. TOTAL RETURN FUND CLASS A (ACC) USD LU0170468960
0643 FRANKLIN U.S. TOTAL RETURN FUND CLASS A (MDIS) USD LU0170469265
0644 FRANKLIN U.S. TOTAL RETURN FUND CLASS B (ACC) USD LU0170469695
0645 FRANKLIN U.S. TOTAL RETURN FUND CLASS B (MDIS) USD LU0170470271
0647 FRANKLIN U.S. TOTAL RETURN FUND CLASS C (MDIS) USD LU0170470784
0717 FRANKLIN U.S. TOTAL RETURN FUND CLASS I (ACC) USD LU0195952345
0277 FRANKLIN U.S. TOTAL RETURN FUND CLASS I (MDIS) USD LU0260866800
0646 FRANKLIN U.S. TOTAL RETURN FUND CLASS N (MDIS) USD LU0170470511
1000 Franklin World Perspectives Fund Class A(acc)USD USD LU0390134368
1001 Franklin World Perspectives Fund Class B(acc)USD USD LU0390134442
1002 Franklin World Perspectives Fund Class C(acc)USD USD LU0390134525
1003 Franklin World Perspectives Fund Class N(acc)USD USD LU0390134798
1004 Franklin World Perspectives Fund Class I(acc)USD USD LU0390134871
1005 Franklin World Perspectives Fund Class A(acc)EUR EUR LU0390134954
1006 Franklin World Perspectives Fund Class I(acc)EUR EUR LU0390135092
1007 Franklin World Perspectives Fund Class A(Ydis)GBP GBP LU0390135175



107

1008 Franklin World Perspectives Fund Class I(Ydis)GBP GBP LU0390135258
0769 FRANKLIN MUTUAL BEACON FUND CLASS A (ACC) EUR EUR LU0140362707
0244 FRANKLIN MUTUAL BEACON FUND CLASS A (ACC) KRW - H1 KRWa-H1 LU0316494128
0228 FRANKLIN MUTUAL BEACON FUND CLASS A (ACC) SGD SGD LU0320765489
0492 FRANKLIN MUTUAL BEACON FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0294217905
0828 FRANKLIN MUTUAL BEACON FUND CLASS A (ACC) USD USD LU0070302665
0767 FRANKLIN MUTUAL BEACON FUND CLASS A (YDIS) USD USD LU0208291251
0860 FRANKLIN MUTUAL BEACON FUND CLASS B (ACC) USD USD LU0098868267
0882 FRANKLIN MUTUAL BEACON FUND CLASS B (YDIS) EUR EUR LU0285259155
0684 FRANKLIN MUTUAL BEACON FUND CLASS C (ACC) USD USD LU0152906508
0284 FRANKLIN MUTUAL BEACON FUND CLASS I (ACC) EUR EUR LU0260870232
0600 FRANKLIN MUTUAL BEACON FUND CLASS I (ACC) USD USD LU0195949986
0180 FRANKLIN MUTUAL BEACON FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0316494045
0753 FRANKLIN MUTUAL BEACON FUND CLASS N (ACC) EUR EUR LU0140362889
0493 FRANKLIN MUTUAL BEACON FUND CLASS N (ACC) EUR-H1 EUR-H1 LU0294218382
0846 FRANKLIN MUTUAL BEACON FUND CLASS N (ACC) USD USD LU0094041471
1032 Franklin Mutual Euroland Fund Class A(acc)EUR EUR LU0390138278
1033 Franklin Mutual Euroland Fund Class A(acc)USD USD LU0390138351
1034 Franklin Mutual Euroland Fund Class I(acc)EUR EUR LU0390138518
1035 Franklin Mutual Euroland Fund Class I(acc)USD USD LU0390138609
1036 Franklin Mutual Euroland Fund Class N(acc)EUR EUR LU0390138781
0770 FRANKLIN MUTUAL EUROPEAN FUND CLASS A (ACC) EUR EUR LU0140363002
0794 FRANKLIN MUTUAL EUROPEAN FUND CLASS A (ACC) USD USD LU0109981661
0245 FRANKLIN MUTUAL EUROPEAN FUND CLASS A (ACC) KRW-H1 KRWi-H1 LU0316493823
0232 FRANKLIN MUTUAL EUROPEAN FUND CLASS A (ACC) SGD SGD LU0320765307
0552 FRANKLIN MUTUAL EUROPEAN FUND CLASS A (YDIS) EUR EUR LU0229938955
0554 FRANKLIN MUTUAL EUROPEAN FUND CLASS A (YDIS) GBP GBP LU0229939250
0866 FRANKLIN MUTUAL EUROPEAN FUND CLASS B (ACC) USD USD LU0109981828
0883 FRANKLIN MUTUAL EUROPEAN FUND CLASS B (YDIS) EUR EUR LU0285259742
0553 FRANKLIN MUTUAL EUROPEAN FUND CLASS C (ACC) EUR EUR LU0229939094
0685 FRANKLIN MUTUAL EUROPEAN FUND CLASS C (ACC) USD USD LU0152906920
0601 FRANKLIN MUTUAL EUROPEAN FUND CLASS I (ACC) EUR EUR LU0195950059
0460 FRANKLIN MUTUAL EUROPEAN FUND CLASS I (YDIS) EUR EUR LU0260862569
0754 FRANKLIN MUTUAL EUROPEAN FUND CLASS N (ACC) EUR EUR LU0140363267
0743 FRANKLIN MUTUAL EUROPEAN FUND CLASS N (ACC) USD USD LU0128530259
0593 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS A (ACC) 

EUR
EUR LU0211333025

0494 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS A (ACC) 
EUR-H2

EUR-H2 LU0294219513

1057 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS A (ACC) 
CHF-H1

CHF-H1 LU0450467963

0461 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS A (YDIS) 
EUR

EUR LU0260862726

0592 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS A (ACC) 
USD

USD LU0211331839

0573 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS A (YDIS) 
GBP

GBP LU0229944847

0595 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS B (ACC) 
USD

USD LU0211332134

0574 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS C (ACC) 
USD

USD LU0229945067

0598 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS I (ACC) 
USD

USD LU0211332308

0599 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS I (ACC) 
EUR

EUR LU0211333454

0176 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS I (ACC) 
EUR-H2

EUR-H2 LU0392600937
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0462 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS I (YDIS) 
EUR

EUR LU0260862999

0597 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS N (ACC) 
EUR

EUR LU0211333298

0615 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS N (ACC) 
EUR-H2

EUR-H2 LU0282761252

0596 FRANKLIN MUTUAL GLOBAL DISCOVERY FUND CLASS N (ACC) 
USD

USD LU0211332217

0139 franklin templeton global equity strategies fund 
class a (acc) usd

USD LU0358320173

0141 franklin templeton global equity strategies fund 
class A (acc) eur

EUR LU0358320256

0142 franklin templeton global equity strategies fund 
class A (acc) eur-h1

EUR-H1 LU0358320330

0140 franklin templeton global equity strategies fund 
class A (ydis) usd

USD LU0358320413

0143 franklin templeton global equity strategies fund 
class a (ydis) eur

EUR LU0358320686

0152 Franklin Templeton Global Fundamental Strategies 
Fund Class A (ACC) USD

USD LU0316494557

0154 Franklin Templeton Global Fundamental Strategies 
Fund Class A (ACC) EUR

EUR LU0316494805

0153 Franklin Templeton Global Fundamental Strategies 
Fund Class A (YDIS) USD

USD LU0316494631

0125 Franklin templeton global fundamental strategies 
fund class a (ydis) eur

EUR LU0343523998

0155 Franklin Templeton Global Fundamental Strategies 
Fund Class A (ACC) EUR-H1

EUR-H1 LU0316494987

0156 Franklin Templeton Global Fundamental Strategies 
Fund Class B (ACC) USD

USD LU0316495018

0157 Franklin Templeton Global Fundamental Strategies 
Fund Class C (ACC) USD

USD LU0316495109

0158 Franklin Templeton Global Fundamental Strategies 
Fund Class I (ACC) EUR

EUR LU0316495281

0145 franklin templeton global fundamental strategies 
fund Class N (acc) Eur-H1

EUR-H1 LU0360500044

0710 FRANKLIN TEMPLETON GLOBAL GROWTH AND VALUE FUND 
CLASS A (ACC)

USD LU0152903588

0711 FRANKLIN TEMPLETON GLOBAL GROWTH AND VALUE FUND 
CLASS B (ACC)

USD LU0152904040

0713 FRANKLIN TEMPLETON GLOBAL GROWTH AND VALUE FUND 
CLASS C (ACC)

USD LU0152904719

0178 FRANKLIN TEMPLETON GLOBAL GROWTH AND VALUE FUND 
CLASS I (ACC)

EUR LU0366756830

0714 FRANKLIN TEMPLETON GLOBAL GROWTH AND VALUE FUND 
CLASS I (ACC)

USD LU0152904982

0712 FRANKLIN TEMPLETON GLOBAL GROWTH AND VALUE FUND 
CLASS N (ACC)

USD LU0152904479

0791 FRANKLIN TEMPLETON JAPAN FUND CLASS A (ACC) JPY JPY LU0116920520
0351 FRANKLIN TEMPLETON JAPAN FUND CLASS A (ACC) EUR EUR LU0231790675
0352 FRANKLIN TEMPLETON JAPAN FUND CLASS A (ACC) USD USD LU0231790832
0229 FRANKLIN TEMPLETON JAPAN FUND CLASS A (ACC) SGD SGD LU0320765216
0463 FRANKLIN TEMPLETON JAPAN FUND CLASS A (YDIS) EUR EUR LU0260863294
0397 FRANKLIN TEMPLETON JAPAN FUND CLASS A (YDIS) GBP GBP LU0242690518
0884 FRANKLIN TEMPLETON JAPAN FUND CLASS B (ACC) USD USD LU0285260161
0353 FRANKLIN TEMPLETON JAPAN FUND CLASS C (ACC) USD USD LU0231791210
0354 FRANKLIN TEMPLETON JAPAN FUND CLASS I (ACC) EUR EUR LU0231791483
0355 FRANKLIN TEMPLETON JAPAN FUND CLASS I (ACC) USD USD LU0231791996
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0696 FRANKLIN TEMPLETON JAPAN FUND CLASS N (ACC) EUR EUR LU0152983168
0672 FRANKLIN TEMPLETON JAPAN FUND CLASS N (ACC) USD USD LU0382155314
0392 TEMPLETON ASIAN BOND FUND CLASS A (ACC) EUR EUR LU0229951891
0384 TEMPLETON ASIAN BOND FUND CLASS A (ACC) USD USD LU0229949994
0187 TEMPLETON ASIAN BOND FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0316493740
0239 TEMPLETON ASIAN BOND FUND CLASS A (MDIS) SGD SGD LU0320764912
0465 TEMPLETON ASIAN BOND FUND CLASS A (MDIS) EUR EUR LU0260863377
0385 TEMPLETON ASIAN BOND FUND CLASS A (MDIS) USD USD LU0229950067
0387 TEMPLETON ASIAN BOND FUND CLASS B (MDIS) USD USD LU0229950570
0391 TEMPLETON ASIAN BOND FUND CLASS C (MDIS) USD USD LU0229951461
0243 TEMPLETON ASIAN BOND FUND CLASS I (ACC) EUR EUR LU0366764263
0534 TEMPLETON ASIAN BOND FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0366764859
0390 TEMPLETON ASIAN BOND FUND CLASS I (ACC) USD USD LU0229951032
0467 TEMPLETON ASIAN BOND FUND CLASS I (MDIS) EUR EUR LU0260863534
0394 TEMPLETON ASIAN BOND FUND CLASS N (ACC) EUR EUR LU0229952352
0388 TEMPLETON ASIAN BOND FUND CLASS N (ACC) USD USD LU0229950653
0389 TEMPLETON ASIAN BOND FUND CLASS N (MDIS) USD USD LU0229950810
0786 TEMPLETON ASIAN GROWTH FUND CLASS A (ACC) USD USD LU0128522157
0395 TEMPLETON ASIAN GROWTH FUND CLASS A (ACC) EUR EUR LU0229940001
0188 TEMPLETON ASIAN GROWTH FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0316493583
0223 TEMPLETON ASIAN GROWTH FUND CLASS A (ACC) SGD SGD LU0320764755
0805 TEMPLETON ASIAN GROWTH FUND CLASS A (YDIS) USD USD LU0029875118
0556 TEMPLETON ASIAN GROWTH FUND CLASS A (YDIS) EUR EUR LU0229939763
0396 TEMPLETON ASIAN GROWTH FUND CLASS A (YDIS) GBP GBP LU0229940183
0885 TEMPLETON ASIAN GROWTH FUND CLASS B (ACC) USD USD LU0285260591
0621 TEMPLETON ASIAN GROWTH FUND CLASS C (ACC) USD USD LU0181998153
0622 TEMPLETON ASIAN GROWTH FUND CLASS I (ACC) USD USD LU0181996454
0606 TEMPLETON ASIAN GROWTH FUND CLASS I (ACC) EUR EUR LU0195950992
0535 TEMPLETON ASIAN GROWTH FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0366765237
1061 TEMPLETON ASIAN GROWTH FUND CLASS I (YDIS) EUR-H2 EUR-H2 LU0450468342
0285 TEMPLETON ASIAN GROWTH FUND CLASS N (ACC) EUR EUR LU0260870406
0189 TEMPLETON ASIAN GROWTH FUND CLASS N (ACC) EUR-H1 EUR-H1 LU0316493666
0674 TEMPLETON ASIAN GROWTH FUND CLASS N (ACC) USD USD LU0152928064
1009 Templeton Asian Smaller Companies Fund Class 

A(acc)USD
USD LU0390135332

1010 Templeton Asian Smaller Companies Fund Class 
A(acc)EUR

EUR LU0390135415

1011 Templeton Asian Smaller Companies Fund Class 
A(acc)SGD

SGD LU0390135506

1012 Templeton Asian Smaller Companies Fund Class 
A(Ydis)USD

USD LU0390135688

1013 Templeton Asian Smaller Companies Fund Class 
A(Ydis)GBP

GBP LU0390135761

1014 Templeton Asian Smaller Companies Fund Class 
B(acc)USD

USD LU0390136066

1015 Templeton Asian Smaller Companies Fund Class 
B(acc)EUR

EUR LU0390136140

1016 Templeton Asian Smaller Companies Fund Class 
I(acc)USD

USD LU0390136223

1017 Templeton Asian Smaller Companies Fund Class 
I(acc)EUR

EUR LU0390136579

1018 Templeton Asian Smaller Companies Fund Class 
I(Ydis)GBP

GBP LU0390136652

0576 TEMPLETON BRIC FUND CLASS A (ACC) EUR EUR LU0229946628
0575 TEMPLETON BRIC FUND CLASS A (ACC) USD USD LU0229945570
0190 TEMPLETON BRIC FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0316493401
0238 TEMPLETON BRIC FUND CLASS A (ACC) SGD SGD LU0320764672
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0468 TEMPLETON BRIC FUND CLASS A (YDIS) EUR EUR LU0260863617
0360 TEMPLETON BRIC FUND CLASS A (YDIS) GBP GBP LU0229946545
0768 TEMPLETON BRIC FUND CLASS B (ACC) USD USD LU0229945737
0377 TEMPLETON BRIC FUND CLASS C (ACC) USD USD LU0229947279
0774 TEMPLETON BRIC FUND CLASS I (ACC) USD USD LU0229946115
0759 TEMPLETON BRIC FUND CLASS I (ACC) EUR EUR LU0249065078
0536 TEMPLETON BRIC FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0366765666
0488 TEMPLETON BRIC FUND CLASS I (YDIS) EUR EUR LU0260863708
0771 TEMPLETON BRIC FUND CLASS N (ACC) USD USD LU0229945810
0362 TEMPLETON BRIC FUND CLASS N (ACC) EUR EUR LU0229946891
0822 TEMPLETON CHINA FUND CLASS A (ACC) USD USD LU0052750758
0224 TEMPLETON CHINA FUND CLASS A (ACC) SGD SGD LU0320764599
0557 TEMPLETON CHINA FUND CLASS A (YDIS) GBP GBP LU0229940423
0469 TEMPLETON CHINA FUND CLASS A (YDIS) EUR EUR LU0260864003
0292 TEMPLETON CHINA FUND CLASS C (ACC) USD USD LU0260871800
0607 TEMPLETON CHINA FUND CLASS I (ACC) USD USD LU0195951024
0627 TEMPLETON CHINA FUND CLASS N (ACC) USD USD LU0188151178
0833 TEMPLETON EASTERN EUROPE FUND CLASS A (ACC) EUR EUR LU0078277505
0358 TEMPLETON EASTERN EUROPE FUND CLASS A (ACC) USD USD LU0231793349
0240 TEMPLETON EASTERN EUROPE FUND CLASS A (ACC) SGD SGD LU0320764326
0558 TEMPLETON EASTERN EUROPE FUND CLASS A (YDIS) EUR EUR LU0229940696
0560 TEMPLETON EASTERN EUROPE FUND CLASS A (YDIS) GBP GBP LU0229940936
0273 TEMPLETON EASTERN EUROPE FUND CLASS B (ACC) USD USD LU0260866396
0880 TEMPLETON EASTERN EUROPE FUND CLASS B (YDIS) EUR EUR LU0285258348
0559 TEMPLETON EASTERN EUROPE FUND CLASS C (ACC) EUR EUR LU0229940779
0359 TEMPLETON EASTERN EUROPE FUND CLASS C (ACC) USD USD LU0231793935
0608 TEMPLETON EASTERN EUROPE FUND CLASS I (ACC) EUR EUR LU0195951297
0737 TEMPLETON EASTERN EUROPE FUND CLASS N (ACC) EUR EUR LU0122613903
0785 TEMPLETON EMERGING MARKETS FUND CLASS A (ACC) USD USD LU0128522744
0222 TEMPLETON EMERGING MARKETS FUND CLASS A (ACC) SGD SGD LU0320764243
0806 TEMPLETON EMERGING MARKETS FUND CLASS A (YDIS) USD USD LU0029874905
0854 TEMPLETON EMERGING MARKETS FUND CLASS B (ACC) USD USD LU0098868341
0689 TEMPLETON EMERGING MARKETS FUND CLASS C (ACC) USD USD LU0152908033
0609 TEMPLETON EMERGING MARKETS FUND CLASS I (ACC) USD USD LU0195951610
0612 TEMPLETON EMERGING MARKETS FUND CLASS N (ACC) EUR EUR LU0188151921
0727 TEMPLETON EMERGING MARKETS FUND CLASS N (ACC) USD USD LU0109402221
0698 TEMPLETON EMERGING MARKETS BOND FUND CLASS A (QDIS) 

EUR
EUR LU0152984307

0813 TEMPLETON EMERGING MARKETS BOND FUND CLASS A (QDIS) 
USD

USD LU0029876355

1049 TEMPLETON EMERGING MARKETS BOND FUND CLASS A (MDIS) 
USD

USD LU0441901922

0859 TEMPLETON EMERGING MARKETS BOND FUND CLASS B (QDIS) 
USD

USD LU0099120023

1050 TEMPLETON EMERGING MARKETS BOND FUND CLASS B (MDIS) 
USD

USD LU0441902060

0688 TEMPLETON EMERGING MARKETS BOND FUND CLASS C (ACC) 
USD

USD LU0152907654

0715 TEMPLETON EMERGING MARKETS BOND FUND CLASS I (ACC) 
USD

USD LU0195951966

0279 TEMPLETON EMERGING MARKETS BOND FUND CLASS I (QDIS) 
USD

USD LU0260869499

0744 TEMPLETON EMERGING MARKETS BOND FUND CLASS N (ACC) 
USD

USD LU0128530416

0433 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS A (ACC) USD

USD LU0300738514
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0434 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS A (YDIS) USD

USD LU0300738605

0437 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS A (ACC) EUR

EUR LU0300743431

0472 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS A (YDIS) GBP

GBP LU0300746616

0123 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS C (ACC) USD

USD LU0343523212

0435 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS I (ACC) USD

USD LU0300738944

0471 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS I (ACC) EUR

EUR LU0300743605

0436 TEMPLETON EMERGING MARKETS SMALLER COMPANIES 
FUND CLASS N (ACC) USD

USD LU0300739322

0783 TEMPLETON EURO LIQUID RESERVE FUND CLASS A (ACC) EUR LU0128517660
0818 TEMPLETON EURO LIQUID RESERVE FUND CLASS A (YDIS) EUR LU0052769774
0537 TEMPLETON EURO LIQUID RESERVE FUND CLASS I (ACC) EUR LU0366768686
0745 TEMPLETON EURO LIQUID RESERVE FUND CLASS N (ACC) EUR LU0128518122
1043 TEMPLETON EURO MONEY MARKET FUND CLASS A (ACC) EUR LU0454936104
1044 TEMPLETON EURO MONEY MARKET FUND CLASS I (ACC) EUR LU0454936286
1045 TEMPLETON EURO MONEY MARKET FUND CLASS N (ACC) EUR LU0454936443
0836 TEMPLETON EUROLAND FUND CLASS A (ACC) EUR EUR LU0093666013
0561 TEMPLETON EUROLAND FUND CLASS A (YDIS) EUR EUR LU0229941660
0274 TEMPLETON EUROLAND FUND CLASS B (ACC) USD USD LU0260866479
0881 TEMPLETON EUROLAND FUND CLASS B (YDIS) EUR EUR LU0285258777
0562 TEMPLETON EUROLAND FUND CLASS C (ACC) EUR EUR LU0229941744
0325 TEMPLETON EUROLAND FUND CLASS C (ACC) USD USD LU0260873251
0603 TEMPLETON EUROLAND FUND CLASS I (ACC) EUR EUR LU0195950489
0265 TEMPLETON EUROLAND FUND CLASS I (YDIS) EUR EUR LU0260864771
0746 TEMPLETON EUROLAND FUND CLASS N (ACC) EUR EUR LU0128521001
0837 TEMPLETON EURO GOVERNMENT BOND FUND CLASS A (YDIS) EUR LU0093669546
0633 TEMPLETON EURO GOVERNMENT BOND FUND CLASS I (ACC) EUR LU0195953582
0628 TEMPLETON EURO GOVERNMENT BOND FUND CLASS N (ACC) EUR LU0188151251
0773 TEMPLETON EUROPEAN FUND CLASS A (ACC) EUR EUR LU0139292543
0782 TEMPLETON EUROPEAN FUND CLASS A (ACC) USD USD LU0128523122
0175 TEMPLETON EUROPEAN FUND CLASS A (ACC) SGD SGD LU0323421163
0563 TEMPLETON EUROPEAN FUND CLASS A (YDIS) EUR EUR LU0229942049
0809 TEMPLETON EUROPEAN FUND CLASS A (YDIS) USD USD LU0029868097
0564 TEMPLETON EUROPEAN FUND CLASS C (ACC) EUR EUR LU0229942395
0490 TEMPLETON EUROPEAN FUND CLASS C (ACC) USD USD LU0260873335
0604 TEMPLETON EUROPEAN FUND CLASS I (ACC) EUR EUR LU0195950646
0757 TEMPLETON EUROPEAN FUND CLASS N (ACC) EUR EUR LU0139292972
0736 TEMPLETON EUROPEAN FUND CLASS N (ACC) USD USD LU0122614117
0648 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS A (ACC) 

EUR
EUR LU0170473374

0649 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS A (MDIS) 
EUR

EUR LU0170473531

0489 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS A (YDIS) 
EUR

EUR LU0300745139

0356 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS A (MDIS) 
USD

USD LU0231792887

0565 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS C (ACC) 
EUR

EUR LU0229942551

0357 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS C (MDIS) 
USD

USD LU0231793000

0718 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS I (ACC) 
EUR

EUR LU0195952774
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0266 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS I (MDIS) 
EUR

EUR LU0260864854

0499 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS I (YDIS) 
EUR

EUR LU0300745212

0650 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS N (ACC) 
EUR

EUR LU0170474000

0538 TEMPLETON EUROPEAN TOTAL RETURN FUND CLASS N (MDIS) 
EUR

EUR LU0366769064

1022 Templeton Frontier Markets Fund Class A(acc)EUR EUR LU0390137031
1019 Templeton Frontier Markets Fund Class A(acc)USD USD LU0390136736
1027 Templeton Frontier Markets Fund Class A(acc)SGD SGD LU0390137544
1028 Templeton Frontier Markets Fund Class A(Ydis)USD USD LU0390137627
1023 Templeton Frontier Markets Fund Class A(Ydis)GBP GBP LU0390137114
1029 Templeton Frontier Markets Fund Class B(acc)EUR EUR LU0390137890
1020 Templeton Frontier Markets Fund Class B(acc)USD USD LU0390136819
1026 Templeton Frontier Markets Fund Class C(acc)USD USD LU0390137460
1024 Templeton Frontier Markets Fund Class I(acc)EUR EUR LU0390137205
1021 Templeton Frontier Markets Fund Class I(acc)USD USD LU0390136900
1025 Templeton Frontier Markets Fund Class I(Ydis)GBP GBP LU0390137387
1030 Templeton Frontier Markets Fund Class N(acc)EUR EUR LU0390137973
1031 Templeton Frontier Markets Fund Class N(acc)EUR-H1 EUR LU0390138195
0779 TEMPLETON GLOBAL FUND CLASS A (ACC) USD USD LU0128525929
0170 TEMPLETON GLOBAL FUND CLASS A (ACC) SGD SGD LU0310800379
0801 TEMPLETON GLOBAL FUND CLASS A (YDIS) USD USD LU0029864427
0852 TEMPLETON GLOBAL FUND CLASS B (ACC) USD USD LU0098868002
0690 TEMPLETON GLOBAL FUND CLASS C (ACC) USD USD LU0152908116
0701 TEMPLETON GLOBAL FUND CLASS I (ACC) USD USD LU0109395698
0725 TEMPLETON GLOBAL FUND CLASS N (ACC) USD USD LU0109401686
0778 TEMPLETON GLOBAL (EURO) FUND CLASS A (ACC) EUR EUR LU0128520375
0802 TEMPLETON GLOBAL (EURO) FUND CLASS A (YDIS) EUR EUR LU0029873410
0275 TEMPLETON GLOBAL (EURO) FUND CLASS B (ACC) USD USD LU0260866552
0636 TEMPLETON GLOBAL (EURO) FUND CLASS I (ACC) EUR EUR LU0195953749
0332 TEMPLETON GLOBAL (EURO) FUND CLASS I (ACC) EUR-H2 EUR-H2 LU0272267526
0629 TEMPLETON GLOBAL (EURO) FUND CLASS N (ACC) EUR EUR LU0188151335
0634 TEMPLETON GLOBAL BALANCED FUND CLASS A (ACC) EUR EUR LU0195953822
0781 TEMPLETON GLOBAL BALANCED FUND CLASS A (ACC) USD USD LU0128525689
0183 TEMPLETON GLOBAL BALANCED FUND CLASS A (ACC) EUR-

H1
EUR-H1 LU0316492858

0171 TEMPLETON GLOBAL BALANCED FUND CLASS A (ACC) SGD SGD LU0310800965
0815 TEMPLETON GLOBAL BALANCED FUND CLASS A (QDIS) USD USD LU0052756011
0867 TEMPLETON GLOBAL BALANCED FUND CLASS B (ACC) USD USD LU0128531653
0567 TEMPLETON GLOBAL BALANCED FUND CLASS C (QDIS) USD USD LU0229943104
0758 TEMPLETON GLOBAL BALANCED FUND CLASS N (ACC) EUR EUR LU0140420323
0184 TEMPLETON GLOBAL BALANCED FUND CLASS N (ACC) EUR-

H1
EUR-H1 LU0316492932

0398 TEMPLETON GLOBAL BALANCED FUND CLASS I (ACC) USD USD LU0242690435
0539 TEMPLETON GLOBAL BALANCED FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0366769221
0675 TEMPLETON GLOBAL BOND FUND CLASS A (ACC) EUR EUR LU0152980495
0495 TEMPLETON GLOBAL BOND FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0294219869
0549 TEMPLETON GLOBAL BOND FUND CLASS A (ACC) USD USD LU0252652382
1058 TEMPLETON GLOBAL BOND FUND CLASS A (ACC) CHF-H1 CHF-H1 LU0450468003
0676 TEMPLETON GLOBAL BOND FUND CLASS A (MDIS) EUR EUR LU0152981543
0186 TEMPLETON GLOBAL BOND FUND CLASS A (MDIS) GBP-H1 GBP-H1 LU0316492692
0235 TEMPLETON GLOBAL BOND FUND CLASS A (MDIS) SGD SGD LU0320763948
0547 TEMPLETON GLOBAL BOND FUND CLASS A (MDIS) SGD-H1 SGD-H1 LU0366777323
0661 TEMPLETON GLOBAL BOND FUND CLASS A (YDIS) EUR EUR LU0300745303
0810 TEMPLETON GLOBAL BOND FUND CLASS A (MDIS) USD USD LU0029871042



113

0568 TEMPLETON GLOBAL BOND FUND CLASS A (MDIS) GBP GBP LU0229943369
0540 TEMPLETON GLOBAL BOND FUND CLASS A (MDIS) EUR-H1 EUR-H1 LU0366770310
0614 TEMPLETON GLOBAL BOND FUND CLASS AX (ACC) USD USD LU0188152226
0761 TEMPLETON GLOBAL BOND FUND CLASS B (MDIS) USD USD LU0128533279
0623 TEMPLETON GLOBAL BOND FUND CLASS C (MDIS) USD USD LU0181997775
0720 TEMPLETON GLOBAL BOND FUND CLASS I (ACC) EUR EUR LU0195953079
0267 TEMPLETON GLOBAL BOND FUND CLASS I (MDIS) EUR EUR LU0260864938
1055 TEMPLETON GLOBAL BOND FUND CLASS I (MDIS) GBP GBP LU0441902573
1053 TEMPLETON GLOBAL BOND FUND CLASS I (MDIS) GBP-H1 GBP-H1 LU0441901765
0662 TEMPLETON GLOBAL BOND FUND CLASS I (YDIS) EUR EUR LU0300745642
0624 TEMPLETON GLOBAL BOND FUND CLASS I (ACC) USD USD LU0181997262
0185 TEMPLETON GLOBAL BOND FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0316492775
0286 TEMPLETON GLOBAL BOND FUND CLASS N (ACC) EUR EUR LU0260870588
0496 TEMPLETON GLOBAL BOND FUND CLASS N (ACC) EUR-H1 EUR-H1 LU0294220107
0735 TEMPLETON GLOBAL BOND FUND CLASS N (ACC) USD USD LU0122614208
0541 TEMPLETON GLOBAL BOND FUND CLASS N (MDIS) EUR-H1 EUR-H1 LU0366773173
0679 TEMPLETON GLOBAL BOND (EURO) FUND CLASS A (ACC) EUR EUR LU0170474422
0680 TEMPLETON GLOBAL BOND (EURO) FUND CLASS A (YDIS) EUR EUR LU0170474935
0276 TEMPLETON GLOBAL BOND (EURO) FUND CLASS B (ACC) USD USD LU0260866719
0719 TEMPLETON GLOBAL BOND (EURO) FUND CLASS I (ACC) EUR EUR LU0195952857
0631 TEMPLETON GLOBAL BOND (EURO) FUND CLASS N (ACC) EUR EUR LU0170475155
0586 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS A (ACC) 

EUR
EUR LU0211332647

0585 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS A (ACC) 
USD

USD LU0211327993

0169 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS A (QDIS) 
SGD

SGD LU0310799852

0587 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS A (QDIS) 
USD

USD LU0211328371

0588 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS B (QDIS) 
USD

USD LU0211330435

0589 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS C (QDIS) 
USD

USD LU0211330948

0590 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS N (ACC) 
USD

USD LU0211331243

0518 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS I (QDIS) 
JPY

JPY LU0327755947

0591 TEMPLETON GLOBAL EQUITY INCOME FUND CLASS I (ACC) 
USD

USD LU0211331755

0478 TEMPLETON GLOBAL HIGH YIELD FUND CLASS A (ACC) USD USD LU0300740767
0479 TEMPLETON GLOBAL HIGH YIELD FUND CLASS A (MDIS) USD USD LU0300741062
0480 TEMPLETON GLOBAL HIGH YIELD FUND CLASS A (ACC) EUR EUR LU0300743944
0481 TEMPLETON GLOBAL HIGH YIELD FUND CLASS A (MDIS) EUR EUR LU0300744165
0482 TEMPLETON GLOBAL HIGH YIELD FUND CLASS A (MDIS) GBP GBP LU0300748588
0484 TEMPLETON GLOBAL HIGH YIELD FUND CLASS I (ACC) EUR EUR LU0300744595
0485 TEMPLETON GLOBAL HIGH YIELD FUND CLASS I (ACC) USD USD LU0300741229
0483 TEMPLETON GLOBAL HIGH YIELD FUND CLASS N (ACC) EUR EUR LU0300744322
0579 TEMPLETON GLOBAL INCOME FUND CLASS A (ACC) EUR EUR LU0211332563
0578 TEMPLETON GLOBAL INCOME FUND CLASS A (ACC) USD USD LU0211326755
0580 TEMPLETON GLOBAL INCOME FUND CLASS A (QDIS) USD USD LU0211326839
0581 TEMPLETON GLOBAL INCOME FUND CLASS B (QDIS) USD USD LU0211327134
0582 TEMPLETON GLOBAL INCOME FUND CLASS C (QDIS) USD USD LU0211327217
0584 TEMPLETON GLOBAL INCOME FUND CLASS I (ACC) USD USD LU0211327647
0583 TEMPLETON GLOBAL INCOME FUND CLASS N (ACC) USD USD LU0211327480
0777 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS A 

(ACC) USD
USD LU0128526141
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0221 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS A 
(ACC) SGD

SGD LU0320763781

0803 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS A 
(YDIS) USD

USD LU0029874061

0271 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS B 
(ACC) USD

USD LU0260865745

0569 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS C 
(ACC) EUR

EUR LU0229943526

0491 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS C 
(YDIS) USD

USD LU0260873418

0605 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS I 
(ACC) USD

USD LU0195950729

0726 TEMPLETON GLOBAL SMALLER COMPANIES FUND CLASS N 
(ACC) USD

USD LU0109401926

0287 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (ACC) 
EUR

EUR LU0260870661

0497 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (ACC) 
EUR-H1

EUR-H1 LU0294221097

0651 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (ACC) 
USD

USD LU0170475312

0246 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (ACC) 
PLN-H1

PLN-H1 LU0316493310

1059 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (ACC) 
CHF-H1

CHF-H1 LU0450468185

0191 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (MDIS) 
GBP-H1

GBP-H1 LU0316493153

0227 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (MDIS) 
SGD

SGD LU0320764169

1063 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (MDIS) 
SGD-H1

SGD-H1 LU0450468698

0652 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (MDIS) 
USD

USD LU0170475585

0349 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (MDIS) 
EUR

EUR LU0234926953

0663 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (YDIS) 
EUR

EUR LU0300745725

0199 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (MDIS) 
GBP

GBP LU0274552982

0543 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS A (MDIS) 
EUR-H1

EUR-H1 LU0366773504

0653 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS B (ACC) 
USD

USD LU0170477102

0654 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS B (MDIS) 
USD

USD LU0170477284

0570 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS C (MDIS) 
USD

USD LU0229943799

0289 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (ACC) 
EUR

EUR LU0260871040

0721 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (ACC) 
USD

USD LU0195953152

0192 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (ACC) 
EUR-H1

EUR-H1 LU0316493237

0330 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (MDIS) 
CHF

CHF LU0229041750

0268 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (MDIS) 
EUR

EUR LU0260865075

1056 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (MDIS) 
GBP

GBP LU0441901849
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1054 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (MDIS) 
GBP-H1

GBP-H1 LU0441902490

0671 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS I (YDIS) 
EUR

EUR LU0300746376

0288 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS N (ACC) 
EUR

EUR LU0260870745

0498 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS N (ACC) 
EUR-H1

EUR-H1 LU0294221253

0655 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS N (ACC) 
USD

USD LU0170477797

0542 TEMPLETON GLOBAL TOTAL RETURN FUND CLASS N (MDIS) 
EUR-H1

EUR-H1 LU0366773256

0793 TEMPLETON GROWTH (EURO) FUND CLASS A (ACC) EUR EUR LU0114760746
1052 TEMPLETON GROWTH (EURO) FUND CLASS A (ACC) EUR-H2 EUR-H2 LU0441902227
0533 TEMPLETON GROWTH (EURO) FUND CLASS A (ACC) USD USD LU0327757729
0613 TEMPLETON GROWTH (EURO) FUND CLASS A (YDIS) EUR EUR LU0188152069
0416 TEMPLETON GROWTH (EURO) FUND CLASS A (YDIS) USD USD LU0269666987
0879 TEMPLETON GROWTH (EURO) FUND CLASS B (YDIS) EUR EUR LU0285257886
0295 TEMPLETON GROWTH (EURO) FUND CLASS C (ACC) EUR EUR LU0260872527
0704 TEMPLETON GROWTH (EURO) FUND CLASS I (ACC) EUR EUR LU0114763096
0577 TEMPLETON GROWTH (EURO) FUND CLASS I (YDIS) EUR EUR LU0211333702
0350 TEMPLETON GROWTH (EURO) FUND CLASS I (YDIS) USD USD LU0234924669
0731 TEMPLETON GROWTH (EURO) FUND CLASS N (ACC) EUR EUR LU0122614380
0824 TEMPLETON KOREA FUND CLASS A (ACC) USD LU0057567074
0225 TEMPLETON KOREA FUND CLASS A (ACC) SGD SGD LU0320763609
0331 TEMPLETON KOREA FUND CLASS I (ACC) USD LU0260871479
0294 TEMPLETON KOREA FUND CLASS C (ACC) USD LU0260872105
0610 TEMPLETON KOREA FUND CLASS N (ACC) USD LU0188151509
0776 TEMPLETON LATIN AMERICA FUND CLASS A (ACC) USD USD LU0128526570
0237 TEMPLETON LATIN AMERICA FUND CLASS A (ACC) SGD SGD LU0320763518
0269 TEMPLETON LATIN AMERICA FUND CLASS A (YDIS) EUR EUR LU0260865158
0804 TEMPLETON LATIN AMERICA FUND CLASS A (YDIS) USD USD LU0029865408
0572 TEMPLETON LATIN AMERICA FUND CLASS A (YDIS) GBP GBP LU0229944680
0272 TEMPLETON LATIN AMERICA FUND CLASS B (ACC) USD USD LU0260865828
0293 TEMPLETON LATIN AMERICA FUND CLASS C (ACC) USD USD LU0260872014
0571 TEMPLETON LATIN AMERICA FUND CLASS I (ACC) USD USD LU0229944334
1060 TEMPLETON LATIN AMERICA FUND CLASS I (YDIS) EUR-H2 EUR-H2 LU0450468268
0842 TEMPLETON LATIN AMERICA FUND CLASS N (ACC) USD USD LU0094040077
0830 TEMPLETON THAILAND FUND CLASS A (ACC) USD USD LU0078275988
0226 TEMPLETON THAILAND FUND CLASS A (ACC) SGD SGD LU0320738320
0270 TEMPLETON THAILAND FUND CLASS B (ACC) USD USD LU0260865315
0544 TEMPLETON THAILAND FUND CLASS I (ACC) USD USD LU0366776861
0611 TEMPLETON THAILAND FUND CLASS N (ACC) USD USD LU0188151681
0788 TEMPLETON U.S. DOLLAR LIQUID RESERVE FUND CLASS A 

(ACC)
USD LU0128526901

0817 TEMPLETON U.S. DOLLAR LIQUID RESERVE FUND CLASS A 
(MDIS)

USD LU0052767562

0865 TEMPLETON U.S. DOLLAR LIQUID RESERVE FUND CLASS B 
(MDIS)

USD LU0098869075

0691 TEMPLETON U.S. DOLLAR LIQUID RESERVE FUND CLASS C 
(ACC)

USD LU0152908389

0546 TEMPLETON U.S. DOLLAR LIQUID RESERVE FUND CLASS I 
(ACC)

USD LU0366777083

0739 TEMPLETON U.S. DOLLAR LIQUID RESERVE FUND CLASS N 
(ACC)

USD LU0122614463

0664 TEMPLETON U.S. VALUE FUND CLASS A (ACC) USD USD LU0170478092
0875 TEMPLETON U.S. VALUE FUND CLASS A (ACC) EUR EUR LU0285255674
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0193 TEMPLETON U.S. VALUE FUND CLASS A (ACC) EUR-H1 EUR-H1 LU0316492429
0198 TEMPLETON U.S. VALUE FUND CLASS A (YDIS) GBP GBP LU0274552636
0876 TEMPLETON U.S. VALUE FUND CLASS A (YDIS) EUR EUR LU0285256052
0665 TEMPLETON U.S. VALUE FUND CLASS B (ACC) USD USD LU0170478332
0668 TEMPLETON U.S. VALUE FUND CLASS C (ACC) USD USD LU0170478928
0669 TEMPLETON U.S. VALUE FUND CLASS I (ACC) USD USD LU0170479223
0878 TEMPLETON U.S. VALUE FUND CLASS I (ACC) EUR EUR LU0285257456
0545 TEMPLETON U.S. VALUE FUND CLASS I (ACC) EUR-H1 EUR-H1 LU0366773686
0877 TEMPLETON U.S. VALUE FUND CLASS I (YDIS) GBP GBP LU0285256649
0667 TEMPLETON U.S. VALUE FUND CLASS N (ACC) USD USD LU0170478761

1 This Alternative Currency will be launched at a later date to be determined by the Board of Directors of the Company. 
Information as to the launch date and the initial offering price will be made available on the following Franklin Templeton 
Internet site:www.franklintempleton.lu or may be obtained at the registered office of the Company. Moreover, subscription 
or redemption payment will be made in KRW, as neither the Company nor the Registrar and Transfer, Corporate and 
Domiciliary Agent will arrange for the currency conversion.
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Templeton Asset Management Ltd.
7 Temasek Boulevard
#38-03 Suntec Tower One
Singapore 038987
Fax: (65) 6332 2295
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