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IDENTIFIER
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Fund Size: EUR 2.29 b
Base Currency of Fund: EUR
Benchmark/Index: MSCI Europe NETR (Price
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Fund Inception: 3 Apr 2000
Share Class Inception:
A(acc)EUR 31 Dec 2001
A(acc)SGD 25 Oct 2007

A(acc)EUR EUR 16.51
A(acc)SGD SGD 6.28

Management
Fee

Maintenance /
Distribution

All A Shares 1.00% 0.50%
Initial Sales Charge

All A Shares up to 5.0%

Minimum Investment
Share Class Initial Subsequent
A(acc)EUR USD 1,000 USD 500
A(acc)SGD SGD 1,000 SGD 500
Subscription Type
Share Class Mode
All A classes Cash
A(acc)SGD SRS

Share Class Bloomberg ISIN
A(acc)EUR TEMFMEELXLU0140363002
A(acc)SGD TEMFASGLX LU0320765307

FUND RATINGS3, 4

S&P Fund Research Rating: AA

Morningstar™ Overall Rating: ★★★★★
Morningstar™ Style Box

CONTACT INFORMATION
Templeton Asset Management Ltd, 7 Temasek Boulevard, #38-03 Suntec Tower One, Singapore 038987, Tel: (65) 6241 2662, www.franklintempleton.sg

30 April 2012

FRANKLIN MUTUAL EUROPEAN FUND

INVESTMENT OBJECTIVE
The Fund aims to achieve long-term capital appreciation by investing principally in equity
securities of companies incorporated or having their principal activities in European countries that
the investment manager believes are available at prices less than their intrinsic value. The Fund
may also seek to invest in the securities of companies involved in mergers, consolidations, liquida-
tions and reorganisations. To a lesser extent, the Fund may also purchase debt securities of
companies involved in reorganisation or financial restructuring. The Fund may also invest up to
10% of its net assets in non-European securities.

PERFORMANCE CHART1

PERFORMANCE IN SHARE CLASS CURRENCY (IN %)1

*Annualised

ASSET ALLOCATION

FUND CHARACTERISTICS AS OF 30 APRIL 2012

YEAR TO DATE 1-YR *3-YR *5-YR
*SINCE

LAUNCH

A(acc)EUR 6.3 -5.7 10.0 -4.2 3.8

Net of Sales
Charge2 A(acc)EUR

1.0 -10.4 8.1 -5.1 3.3

Benchmark 6.1 -6.2 11.7 -5.0 1.0

YEAR TO DATE 3-MO 1-YR *3-YR
*SINCE

LAUNCH

A(acc)SGD 3.8 2.3 -14.7 3.6 -9.8

Net of Sales
Charge2A(acc)SGD

-1.4 -2.8 -18.9 1.8 -10.8

Benchmark 3.2 1.8 -15.3 5.3 -10.5

EQUITY FIXED INCOME CASH

92.97% - 7.03%

FUND

Price to Earnings Ratio 11.9
Price to Book Value Ratio 1.3
Price to Cash Flow Ratio 6.7
3 Years Annualized Std Deviation 12.5%
Number of Issues 71

LAST DIVIDEND PAID
SHARE CLASS FREQUENCY DATE PAID AMOUNT

A(acc)EUR Accumulating - -
A(acc)SGD Accumulating - -



PORTFOLIO COMPOSITION (% OF TOTAL)

FRANKLIN MUTUAL EUROPEAN FUND 30 April 2012

TOP HOLDINGS (ISSUER LEVEL) %

REXAM PLC 3.7
VODAFONE GROUP PLC 3.4
A P MOLLER - MAERSK A/S 3.3
BRITISH AMERICAN TOBACCO PLC 3.3
ROCHE HOLDING AG 2.9
CONTINENTAL AG 2.8
ZURICH INSURANCE GROUP AG 2.5
VINCI SA 2.5
ACCOR SA 2.4
NOVARTIS AG 2.4

COUNTRY BREAKDOWN %

United Kingdom 29.9
France 18.8
Germany 15.1
Switzerland 11.3
Netherlands 6.4
Denmark 3.3
Irish Republic 2.2
Norway 2.2
Belgium 1.5
Other 2.1

INDUSTRY BREAKDOWN %

Materials 11.3
Insurance 9.7
Food Beverage & Tobacco 7.4
Pharmaceuticals, Biotechnology & Life Sciences 6.3
Energy 6.3
Automobiles & Components 6.3
Capital Goods 6.3
Telecommunication Services 5.7
Banks 5.0
Other 28.7

NOTES
1. Performance details provided are in the share class currency, based on NAV-NAV and include reinvested dividends. Performances

of different share classes will vary. Please refer to the Fund Manager for more information.
2. Calculated based on initial sales charge of  5%; or 0% for Money Market Funds.
3. Standard & Poor’s Fund Management Ratings © 2012, Standard & Poor’s Investment Services, London. A Division of the

McGraw-Hill Companies, Inc. All rights reserved.
4. Copyright - © 2012 Morningstar, Inc. All rights reserved. Morningstar Rating as of date indicated above, in the respective

MorningstarTM Category relevant to the fund. The information contained herein: (1) is proprietary to Morningstar; (2) may not be
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers
are responsible for any damages or losses arising from any use of this information.

The Fund can use derivatives for hedging and investment purposes.

IMPORTANT INFORMATION
Copyright © 2012. Franklin Templeton Investments. All rights reserved. This is neither an offer nor solicitation to purchase shares of the
fund. Applications for shares may only be made on the most recent prospectus, which is available from Templeton Asset
Management Ltd or its authorised distributors. Investors should read the prospectus before investing. The value of investments and
the income from them can go down as well as up and you may not get back the full amount that you invested. Past performance is
not indicative of future performance. Investors investing in funds denominated in non-local currency should be aware of the risk of
exchange fluctuations that may cause a loss of principal. Distribution of this document may be restricted in certain jurisdictions.
This document does not constitute the distribution of any information or the making of any offer or solicitation by anyone in any
jurisdiction in which such distribution or offer is not authorised or to any person to whom it is unlawful to distribute such a
document or make such an offer or solicitation. Investors may wish to seek advice from a financial adviser before making a
commitment to invest in shares of the Fund. In the event an investor chooses not to seek advice from a financial adviser, he/she
should consider whether the product is suitable for him/her.

FUND AWARDS
The Morningstar Fund Awards 2011 Singapore
Best in Europe Large Cap Equity
The Edge-Lipper Singapore Fund Awards 2009
Best Fund Over 3 Years - Equity Europe
Best Fund Over 5 Years - Equity Europe
The Morningstar Fund Awards 2007 Singapore
Best in the Europe Equity Category

CONTACT INFORMATION
Templeton Asset Management Ltd, 7 Temasek Boulevard, #38-03 Suntec Tower One, Singapore 038987, Tel: (65) 6241 2662, www.franklintempleton.sg


