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Fund Commentary

Performance Review

• Global equity markets continued to advance in August, as a weaker US dollar and continued global monetary and fiscal policy stimulus buoyed
stocks. In addition, signs that major economies were starting to recover after the coronavirus lockdowns in the spring were also positive for
equity markets.

• For the month, the fund’s A (acc) USD shares returned 6.39%, and its benchmark, the MSCI All Country World + Frontier Markets Index, returned
6.16%.

ONE-MONTH KEY PERFORMANCE DRIVERS
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CyberAgent, Inc.
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Japan (Stock Selection)

Apple Inc.
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Applied Materials, Inc.

Real Estate (Overweight)

—

• US-based customer-management software company salesforce.com boosted relative performance, following a strong quarterly earnings update
as its enterprise customers continue to embrace digitisation. Salesforce.com also raised its third-quarter guidance. We believe that
salesforce.com’s growth should be resilient regardless of the economic environment, as digital transformation remains a top strategic priority for
global companies.

• Also in the information technology sector, US-based semiconductor company NVIDIA contributed to relative returns, on another robust earnings
report. We believe NVIDIA is benefiting from two strong secular growth trends, data centre growth and increased gaming activity. Demand for the
company’s gaming chips is also getting a lift from the global pandemic as more people are stuck at home.

• Japan-based CyberAgent, an advertising, gaming and media company, curbed relative performance. The company’s advertising business has
struggled recently due to the weak economic environment in Japan and its gaming business has suffered from a lack of major new releases. Its
media business has been a bright spot, however, as growth has increased amidst the global pandemic.

Outlook & Strategy

• Although we are seeing signs that the worst of the economic downturn may be over as economies around the world begin to reopen, we believe
the economic outlook remains uncertain amid the ongoing outbreaks in the United States and in several major emerging markets. Parts of Asia
and Europe may be in a better position as they have largely contained their outbreaks, for now, and have been able to begin resuming something
closer to normal economic activity.

• Global policymakers have also taken decisive action to limit the impact of the economic fallout from the spread of the coronavirus, which we
believe is helping to support stocks. The US Federal Reserve cut rates to zero and launched quantitative easing, while the US government
passed a US$2 trillion spending bill. Other central banks have also cut interest rates and governments around the world have launched
significant fiscal spending to support their respective economies.

• Until a vaccine or effective treatment is approved, we believe the global economy is unlikely to fully return to normal. Encouragingly, we see
several drug candidates moving through trials and we should begin to see more clinical trial data in the coming quarters.

• We expect markets to remain volatile in the near term, as investors try to get a better understanding of the fundamentals of the economy,
corporate earnings and the development of a vaccine. Highlighting the uncertainty companies have been pulling their earnings guidance, as
forecasting has become more difficult in the current environment.

• However, we believe that the selloff in markets has created new opportunities for active managers to uncover quality companies whose share
prices have sold off too drastically, overlooking long-term earnings potential, cash flows and balance sheet strength. We remain focused on
quality companies, or those with low leverage and strong balance sheets, in the current environment.
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Fund Details

Fund Description

Inception Date

14/10/2008

Benchmark

MSCI All Country World + Frontier
Markets Index

The fund aims to provide long-term capital appreciation by investing in
growth stocks in developed, emerging, and frontier markets across the
entire market capitalisation spectrum. The investment managers and the
investment co-managers, located in various countries around the globe,
will develop local portfolios of securities with the intention to outperform
the relevant market of each region. The fund’s exposure to various
regions and markets may vary from time to time according to the
manager’s opinion as to the prevailing conditions and prospects for
these markets.

Performance Data
Performance Net of Management Fees as at 31/08/2020 (Dividends Reinvested) (%)1
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18.00
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1.07

8.75

0.63

12.10

6.16

15.42
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17.07

Investment Team
Serena Perin Vinton, CFA
Years with Firm 29
Years Experience 29
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What Are the Key Risks?
The value of shares in the Fund and income received from it can go down as well as up and investors may not get back the full amount invested.
Performance may also be affected by currency fluctuations. Currency fluctuations may affect the value of overseas investments. The Fund invests
mainly in equity and equity-related securities of companies around the world, including emerging markets. Such securities have historically been
subject to significant price movements that may occur suddenly due to market or company-specific factors. As a result, the performance of the Fund
can fluctuate considerably over time. Other significant risks include: foreign currency risk, emerging markets risk, liquidity risk, Chinese market risk.
For full details of all of the risks applicable to this Fund, please refer to the “Risk Considerations” section of the Fund in the current prospectus of
Franklin Templeton Investment Funds.

Important Legal Information
Franklin World Perspectives Fund is a sub-fund of the Luxembourg-domiciled Franklin Templeton Investment Funds (FTIF).
This document is for information only and does not constitute investment advice or a recommendation and was prepared without regard
to the specific objectives, financial situation or needs of any particular person who may receive it. Any research and analysis contained in
this presentation has been procured by Franklin Templeton Investments for its own purposes and may be acted upon in that connection and, as
such, is provided to you incidentally. Any views expressed are the views of the fund manager and do not constitute investment advice. The
underlying assumptions and these views are subject to change. Franklin Templeton Investments accepts no liability whatsoever for any direct or
indirect consequential loss arising from the use of any information, opinion or estimate herein. The value of investments and the income from
them can go down as well as up and you may not get back the full amount that you invested.
Any prediction, projection or forecast on the economy, stock market, bond market or the economic trends of the markets is not necessarily indicative
of the future or likely performance.
Past performance or any prediction or forecast is not necessarily indicative of future performance of the Fund. Subscriptions may only be
made on the basis of the most recent Prospectus and Product Highlights Sheet which is available at Templeton Asset Management Ltd or our
authorised distributors. Potential investor should read the details of the Prospectus and Product Highlights Sheet before deciding to subscribe for or
purchase the Fund. This shall not be construed as the making of any offer or invitation to anyone in any jurisdiction in which such offer is not
authorised or in which the person making such offer is not qualified to do so or to anyone to whom it is unlawful to make such an offer. In particular,
this Fund is not available to U.S. Persons and Canadian residents.
Investors may wish to seek advice from a financial adviser before making a commitment to invest in shares of the Fund. In the event an
investor chooses not to seek advice from a financial adviser, he/she should consider whether the Fund is suitable for him/her.
Copyright© 2020 Franklin Templeton. All rights reserved.
Issued by Templeton Asset Management Ltd. Registration No. (UEN) 199205211E
The Fund may utilise financial derivative instruments for hedging purposes and/or efficient portfolio management.
CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.
MSCI makes no warranties and shall have no liability with respect to any MSCI data reproduced herein. No further redistribution or use is permitted.
This report is not prepared or endorsed by MSCI.
Important data provider notices and terms available at www.franklintempletondatasources.com.
1. Source for all information is Franklin Templeton Investments. Benchmark related data provided by FactSet. Fund performance computed in share class currency, on NAV-NAV basis and
dividends reinvested. Net of Sales Charge figures are after 5% sales charge. Past performance is no guarantee of future results. Portfolio holdings are subject to change. Periods greater than
one year are shown as average annual total returns. Other commissions, taxes and other relevant costs paid by investor are not included.
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